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450 Fifth Street, NN'W. Lo

Washington, D.C. 20549 NOV 1 % 2005

Re: Societe Generale (File No. 82-3501) ;mgw S U P P i
Dear Sirs:

The following documents are being submitted to you in connection with
Societe Generale’s exemption pursuant to Rule 12g3-2(b) under the Securities
Exchange Act of 1934:

1. Press release, October 25, 2006 - - Acquisition by ALD Automotive, part
of Societe Generale’s Specialized Financial Services Division, of Ultea,
Inc., a Wisconsin-based fleet management company;

2. Press Release, October 16, 2006 - - Societe Generale’s Corporate and
Investment Banking Division named ‘Bank of the Year for Equity
Derivatives’ by The Banker magazine;

3. Press Release, September 28, 2006 - - Increase in stake in Rosbank, a
Russian bank, from 10% to 20%;

4. Press Release, September 27, 2006 - - Reinforcement of the general
management of Societe Generale and enhancement of the Societe Generale
organization;

5. Press Release, September 20, 2006 - - Societe Generale’s Corporate and
Investment Banking Division named 2006 ‘Best Equity Derivatives
Provider’ in Europe, Asia and North America by Global Finance
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6. Press Release, September 18, 2006 - - Announcement by Societe
Generale’s Corporate and Investment Banking Division of plans to step-up
business model for future growth;

7. Press Release, September 15, 2006 - - Acquisition of a 60% stake in Bank
Republic, one of the leading banks in Georgia;

8. September 1, 2006 - - Second Update filed to Societe Generale Group’s
2006 Registration Statement, which was filed with the Autorité des

Marchés Financiers (French Securities Regulator) on March 9, 2006; and

9. Press Release, August 29, 2006 - - Strengthening and development of high
yield activities of Societe Generale’s Corporate and Investment Banking
Division.

Thank you.

Yours truly,

Enclosures

cc: Jason Hoberman
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Press Release

Clichy, 25 October 2006 .

ALD Automotive acquires ULTEA in the United States of America

ALD Automotive is now present in the USA and affirms its goal of being a
worldwide player in the fleet management business.

ALD International has reached an agreement with Heartland Financial USA to acquire its fleet
leasing-company, ULTEA. Heartland Firancial USA had previously announced its intent to
focus its resources on its core banking and consumer finance lines of business.

ULTEA is a mid-sized fleet management company marketing to the Midwest — lllincis, Indiana,
lowa, Kansas, Michigan, Minnesota, Missouri, Nebraska, North Dakota, Chio, South Dakota
and Wisconsin — from its Madison, Wisconsin-based head office. ULTEA, to be renamed ALD
Automotive USA in the coming weeks, is managed by Keith Kreps.

Jean-Claude Renaud, Chief Executive Officer of ALD International, commented: “The
acquisition of ULTEA is in line with ALD Automotive's strategy to establish itself as a worldwide
partner for our international customers, offering them operational leasing and fleet management
solutions around the globe. American clients of ALD Automotive will benefit from ULTEA's
services in the United States, strengthening the overall relationship and enabling us to quickly
develop commercial synergies with our new subsidiary.”

Mr. Renaud added, “I am very confident in developing commercial synergies between ULTEA
and the rest of the group as many international customers of ALD Automotive are American
companies. Having a US presence will unquestionably sirengthen our relationship with them”.

“Many European customers are looking for a fleet management partner in the USA and ALD
Autometive will be fully able to help them from now on,” he continued.

Yearly new car registrations have reached close to 17 millions units in the United States, and
the corporate market is estimated to be 1.5 millions units.

Société Générale

Société Générale is one of the largest financial services groups in the euro-zone. The Group employs more

than 103,000 people worldwide in three key businesses:

m  Retail Banking & Financial Services: Société Générale serves more than 20 million individual
customers worldwide,

8 Global Investment Management & Services: Scciété Générale is one of the largest banks in the euro-
zone in terms of assets under custody {EUR 1,516 billion, June 2008) and under management (EUR
397,2 billion, June 2006).

»  Corporate & Investment Banking: Société Générale ranks among the leading banks worldwide in euro
capital markets, derivatives and structured finance.

Société Générala is included in the five major socially-responsibte investment indexes.

Www.S0Cgen.Ccom

ALD Intermational
15, allée de 'Europe — 92588 Clichy cedex - France
tel. +33 (O} 56 76 18 00 - fax +33 (0)1 56 76 13 79 — www.aldautomotive.com

SA AL CAPITAL DE 550 037 505 EUR - RCS NANTERRE 417 689 305 - TVA INTRACOMMUNAUTAIRE FR 814 176 891 85
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ALD Automotive

ALD Automotive is the operational leasing and fleet management business line of the Société Générale
Group. ALD Automotive Is one of the largest providers in Europe and a company of reference on its market:
8 Operates now in 35 countries,

m  Employs 3,200 persons,

a  Manages over 650,300 vehicles (September 2006}

Combining professionalism and quality of services provides companies with value-added integrated
solutions at both national and international levels.

www aldautomotive.com

Heartland Financial USA

Heartland Financial USA, inc. is a diversified financial services company providing banking, mortgage,
wealth management, insurance, and consumer finance services to individuals and businesses in 43
communities in eight states - lowa, lliinois, Wisconsin, New Mexico, Arizona, Montana, Colorado and
Massachusetts. Heartland Financial USA, Inc. is listed on the NASDAQ exchange. Its trading symbol is
HTLF.

ALD International
15, allde de 'Europe — 92588 Clichy cedex - France
tel. +33 {0)1 56 76 18 00 — fax +33 (0)}1 56 76 13 79 - www.aldautomotive.com

SA AU CAPITAL DE 550 037 505 EUR - RCS NANTERRE 417 689 395 - TVA INTRACOMMUNAUTAIRE FR B14 178 883 95
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RECEIVED

London, 16 October 2006

Société Générale Corporate & Investment Banking
named ‘Bank of the Year for Equity Derivatives’ by The
Banker

Société Générale Corporate & Investment Bank's international leadership in equity derivatives
‘was once again recognised by being awarded “Bank of the Year for Equity Derivatives” for the
4™ consecutive year by The Banker magazine.

According to the Banker “In the case of equity derivatives, the wortd knows that Société
Générale is THE house to beat, but it has not relied on incumbency to win this award yet
again.”

The Banker highlighted the Société Générale Corporate & Investment Banking's capacity in
innovation, creating new investment strategies and applying equity derivatives technologies to
new underlyings. It also recognised the bank's diverse client base, including commercial banks,
private banks, insurance companies and hedge funds. Finally, geographic expansion, proven
by the development of new businesses in Asia and America, helped secure the award.

Christophe Mianné, Global head of Equity Derivatives at Société Générale Corporate &
Investment Banking, said: “Receiving this award for the fourth consecutive year demonstrates
the capacity of our team to create innovations year after year. This has been possible thanks to
clients’ involvement and high expectations. | thank them for that.”

Société Générale Corporate and Investment Banking is regutarly recognised for its leadership
in equity derivatives. Since the beginning of 2004, it has received all The Banker, Risk and IFR
global awards in this field.

SOCIETE GENERALE SOCIETE GENERALE Sophie Hoggarth SOCIETE GENERALE

PRESS RELATICNS CORPORATE & INVESTMENT  Tel : +44 20 7676 6801 A French corporation with share
' BANKING Sophie.Hoyaarth@sqcib.com capital of EUR 548.431.403,75
Stephanie Carson-Parker Michelle Gathercole 662 120 222 RCS PARIS

Teh 33142149577 Tel : +44 20 7676 6771

stephanie.carson- Micheile.Gathercole@®sqcib.com

parker@socgen.com



Press contact :

Société Générale Corporate & Investment Banking

Romain d’'Hébrail +33 15839801 14
romain.dhebrail@sgcib.com
Ron Oman +33 158982191

ronald.oman@sgcib.com

Société Générale

Société Générale is one of the largest financial services groups in the euro-zone. The Group employs more than

103,600 people wortdwide in three key businesses:

=  Raetail Banking & Financial Services: Société Générale serves more than 20 million individual customers
worldwide.

*  Global Investment Management & Services: Société Générale is one of the largest banks in the euro-zone in
terms of assets under custody (EUR 1,516 billion, June 2006} and under management (EUR 397,2 billion, June
2006).

+  Corporate & Investment Banking: Société Générale ranks among the leading banks worldwide in euro capital
markets, derivatives and structured finance.

Socigtd Générale is included in the five major socially-responsible investment indexes.

WWW.S0Cqen.Com

Soclété Générale Corporate & Investment Banking

Present in aver 45 countries across Europe, the Amaericas and Asia, Socigté Générale Corporate & Investment Banking

is a reference bank specialising in:

=  Euro capital markets. A top ten player in debt and equity segments (bonds, securitisations, syndicated loans,
equity-finked and equity issues).

=  Derivatives. Among the world leaders in equity derivatives and in many interest rate, credit, fareign exchange and
commodities derivatives.

s+ Structured finance. A worldwide leader in export, project and structured commodity finance.

Combining innovation and quality of execution, Scciété Générale Corporate & Investment Banking pravides corparates,
financial institutions and investors with value-added integrated financial solutions.

www sqcib.com
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Press Release
Paris, 28 Septernber 2006

The Société Générale Group and Interros announce the increase of Société Générale's
stake in Rosbank from 10% to 20% less 1 share. Interros grants Société Générale a call
option on 30% + 2 shares of Rosbank to gain control before end of 2008

Following the acquisition of an initial 10% stake in the share capital of Rosbank in June 2006
and further to the due diligence conducted since then, Société Générale and Interros have
appounced the acquisition of a second 10% stake in Rosbank from Interros for
USD 317 million, a similar price to the first 10% stake, thereby increasing Société Générale's
holding to 20% less 1 share.

In addition, Société Générale has signed a call option with Interros on 30% + 2 shares of
Rosbank, which will enable it to take control of the bank by the end of 2008". The strike price
for the further 30 % + 2 shares of Rosbank establishes valuation of this stake at USD 1,700
million.

Rosbank is a powerful player in the Russian banking market (No. 2 in retail banking), operating
a total of 705 branches. Its network covers more than 80% of Russia and is notably
concentrated in fast-growing regions, such as the Urals, Siberia, the Far East and Moscow.
Rosbank is one of the most dynamic players in the Russian banking market and has
successfully maintained a high level of ROE by capturing leading positions in bank cards
(No. 4) and in retail loans (a top 3 player). Over the past three years, it has thus delivered
average annual growth of 40% in bank assets and customer deposits.

Société Générale is already present in Russia with approximately 6,700 employees, notably
through Rusfinance, one of the country's leading consumer finance players following its
acquisitions of Promek Bank and SKT Bank, through its subsidiary Banque Société Générale
Vostok (BSGV), which had 31 branches as of August 2006, mainly in Moscow and Saint
Petersburg, and through DeltaCredit which is a leader in mortgage lending in Russia.

"Société Générale sees Russia as one of the most promising markets for the years ahead and
is delighted to work in partnership with Interros in order to take full advantage of Rosbank’s
development potential®, said Daniel Bouton, Chairman and CEQ of the Group.

“The development of Société Générale in Russia is perfectly coherent with the strategy of the
Group in Central and Eastern Europe, the bank’s second domestic market, which includes a
strong presence with Komercni Banka in Czech Republic (number 3) and BRD in Romania
{number 2)", says Jean-Louis Mattei, Head of International Retail Banking.

' Subject to regulatory approval

PRESS RELATIONS
SOCIETE GENERALE COMM/PRS

Tour Société Générale
Stéphanie CARSON-PARKER  Laura SCHALK 92972 Pans La Défense cedex  SOCIETE GENERALE
+33(0)14214 9577 +33{0)1 4214 52 B6 France A French corporation with share
Héléne AGABRIEL ‘Mireille MOURTADA Fax: +33 {0)1 4214 28 98 capital of EUR 548,431,403.75
+33(0)142 1497 13 +33{0)1 421458 19 WWW,s0cgen.com 552 120 222 RCS PARIS

Aetail Banking & Financial Servicoa [ Global Investmanl Managament & Services a Corporate & Investment Banking

1/2



“Rosbank is gelting a very good partner and looks forward to industrial cooperations and
partnership with SocGen to ensure leading position for Rosbank in the Russian financial sector”
says Andreil Bougrov, Managing Director at Interros Holding,

Between 2006 and the exercise of the call option, Société Générale will be represented on
Rosbank's Board of Directors by Philippe Citerne, Director and co-CEQ, and Jean-Louis Mattei,
Head of International Retail Banking, and will advise the bank on its risk and finance policies.

Interros will consider, at the time of the exercise of the cali, the possibility to become
shareholder of Société Générale. Société Générale would welcome such move.

Société Générale
Société Générale Is one of the largest financial services groups in the eurc-zone. The Group employs more than
103,000 people worldwide in three key businesses:

» Retail Banking & Financial Services: Société Générale serves more than 20 million individual customers worldwide.
« (Global Investment Management & Services: Soclété Générale is one of the largest banks in the euro-zone in terms
of assets under custody (EUR 1 516 billion, June 2006} and under management (EUR 397,2 billion, June 2006).

« Corporate & Investmant Banking: Société Générate ranks among the leading banks wordwide in euro capital
markets, derivatives and structured finance.

Société Générale is included in the five major socially-rasponsible investment indexes.

WWW.S0Cgen.com

Rosbank
Joint Stock Commercial Bank "ROSBANK" (Open joint-stock company) is one of the targest privately owned banks in
Russia. 1t has consistently maintained its presence as one of the top 10 banks in Russia.
As of December 31, 2005:
Assets 213 billions of rubles
Equity 22.8 billions of rubles
Employees 18.5 thousands

Customers
Individuals over 2.9 million
SME 59 000

Corporates 7 600
‘ROSBANK's primary activities include retail and corporate banking, investment banking, treasury related operations,
trade finance, asset management, private banking, custody and depositary services, international and domestic
settlement services, credit card services.

«Intarros»

«Interros» is one of the largest private investment companies in Russia. The market value of assets under its
management exceeds US$20 billion, The companies under «intermos» management produce about 1.4% of Russia's
GDP.

The company's assets are invested mainly in the metallurgy and mining {«Norilsk Nickel», «Polyus Gold» Mining
Company) and power plant engineering («Power Machines») industries, the financial sector (ROSBANK, xSoglasie»
insurance company), agriculture and food-processing industry («Agross), the media («Prof-Medias), housing and
communal services («Movogors) and the real estate sector («Open Investments»).
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Press Release

Paris, 27 September 2006

Société Générale reinforces its general management and
enhances its organization

The Société Générale Group operates along the management principals of coherence and
subsidiarity, structuring its activities in three core businesses, as it has since 2000. This
organization, combined with a strategy of organic growth and targeted acquisitions, facilitated
the Group's strong expansion. Given the growth of the international retail banking and financial
services businesses, it has become important to adapt the organization of these businesses to
a new phase of development.

“The Group has to adapt itself today to prepare for future growth while preserving the
dynamism of each of is businesses and improving its performance, specifically on transversal
issues involving pooling of resources and synergies,” said Daniel Bouton, Chairman and CEQ
of Société Générale.

The project will be implemented in the first half of 2007 subject to the consultation of staff
councils.

.General Management reinforced

The Board of Directors decided on 26 September 2006 that the General Management of the
Group will comprise 3 members:

- Daniel Bouton, Chairman and CEQ;

- Philippe Citerne, Director and co-CEQ, principally responsible for issues pertaining to the
Group's strategy, external growth, risks, supervision of corporate and investment banking
activities, asset management and investor services;

- Didier Alix, Deputy CEOQ, principally responsible for supervising retail banking and
financial services, as well as transversal projects aimed at strengthening the Group's
performance.

Change in Retail Banking organization

The retail banking activities of Société Générale (previously housed in a single global business
line with common support services) will be divided in three distinct entities with their own
specific resources and organization necessary to pursue their development. The three entities
are retail banking in France, international retail banking and specialized financial services.

PRESS RELATIONS

SOCIETE GENERALE COMM/PRS

Tour Socidté Générale
Stéphanie CARSON-PARKER  Laura SCHALK 92972 Paris La Défense codex ~ SOCIETE GENERALE
+33(0)142149577 +33 (0)1 4214 52 88 France A French corporation with share
Hélane AGABRIEL Mireille MOURTADA Fax: +33 {0} 42 14 28 98 capilal of EUR 54843140375
*33 (01 42149713 +33 (0)1 42 14 58 19 WWW.S0CGEn.com 502 120 222 RCS PARIS

Retail Banking & Financial Services «  Global Invastment Mansgament A Services » Corporate & tnvestment Banking
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- Jean-Frangois Sammarcelh, currently Head of the Société Générale French Retalil
Banking network, will be in charge of this network, as well as of its strategy and marketing
departments and of the domestic and international payment activities. He will join the
Group’s Executive Committee as of 1 November 2006.

- Specialized financial services and retail banking outside of France will remain under the
responsibility of Jean-Frangois Gautier (Specialized financiat services) and Jean-Louis
Mattei (Retail banking outside of France), respectively.

- IT, Human Resources and Finance support functions - previously managed by the global
retail banking division - will now be integrated in each of the activities : French retail
network, international retail banking and financial services.

Philippe Citerne, Director and co-CEQ, said “The Group's activities will be organized along six
businesses ; Société Générale refail banking in France, Crédit du Nord, interational retail
‘banking, speciafized financial services, SG corporate & investment banking, Global Investment
Management & Services. This organization will enable the Group to continue its growth and
ensure that efficiency and cost control are optimized.” :

Chief Administrative Officer — new position

Séverin Cabannes will join the Group as Chief Administrative Officer on 1 January 2007. He
will be a member of the Executive Committee and report to the General Management. Séverin
Cabannes will be responsible for developing the pocling of resources and synergies within the
Group, in France and abroad. He will also supervise purchasing activities, real estate, IT, the
internal organization department and a number of major transversal projects.

Group Executive Committee

The Executive Committee will be composed as follows:

- Daniel Bouten, Chairman and CEO

- Philippe Citerne, Director and co-CEO

- Didier Alix, Deputy CEO

- Philippe Collas, CEQ of Société Générale Global investment Management & Services

- Jean-Pierre Mustier, CEO of Société Générale Corporate & Investment Banking

- Jean-Frangois Sammarcelli, Head of Retail Banking Société Générale France {as of 1 .
November 2006)

- Alain Py, CEOQ Crédit du Nord

- Séverin Cabannes (to join Société Générale 1 January 2007)

- Frédéric Qudea, Senior Executive Vice-President, Group CFQ

- Christian Schricke, Senior Executive Vice-President, Group Corporate Secretary and
Head of the Compliance function

- Bernard de Talancé, Senior Executive Vice-President, Corporate Resources and Human
Relations (to be replaced by Anne Marion-Bouchacourt as of 1 November 2006).

‘Christian Poirier is appointed Senior Advisor to the Chairman and member of the Executive
LCommittee for issues relevant to his areas of expertise.

'Didier Hauguel, Head of Group Risk Management, and Hugues Le Bret, Head of Group
‘Communications, will be appointed members of the Executive Committee as of 1 January
2007.
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-Hervé Saint Sauveur, Senior Advisor to the Chairman and CEQ, and René Querret, Senior

Executive Vice-President, Group Chief Information Officer, are members of the Executive
Committee for issues relevant to their areas of expertise. They will retire in early 2007.

Société Géndrale
Société Générale is one of the largest financial services groups in the euro-zone. The Group employs more than
103,000 people worldwide in three key businesses: '

» Retail Banking & Financial Services: Société Générale serves more than 20 million individual customers worldwide.

» Global Investment Management & Services: Société Générala is one of the largest banks in the euro-zone in terms
of assets under custody (EUR 1 516 billien, June 2006} and under management (EUR 397.2 billion, June 2006).

» Corporate & Investment Banking: Société Générate ranks among the leading banks worldwide in euro capital
markets, derivatives and structured finance.

Société Générale is included in the five major socially-responsible investment indexes.

WWwW.SCCOen.com
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APPENDIX

Didier Alix
Born in 1946, Didier Alix holds a Bachelor's Degree in Economics and is a graduate of Institute of Political
Studies in Paris.

Didier Alix joins Société Générale in 1971, and subsequently the internal audit department in 1972. In
1980, Didier Alix is appointed Manager of Central Risk Control. In 1984, he is appointed General Manager
of the branch in Levallois and General Manager of the Paris Opéra Branch in 1987, In 1991, Didier Alix
becomes Chief Executive Officer of Franfinance {a subsidiary of Société Générale in the specialized
finance division). In 1993, he is appointed Deputy Chief Executive of the French banking network and in
1995, Chief Executive of the French banking network within the retail banking division. In 1998, Didier Alix
is appointed Chief Executive Officer of the retail banking Division,

+
Séverin Cabannes
Saverin Cabannes was born in 1958 and graduated from the Ecole Polytechnique and the Ecole
Nationale Supérieure des Mines de Paris.

+In 1983, he joined Crédit National as project coordinator. Working for EIf Atochem, from 1986 to 1997, he

was assistant to the Finance Department then Head of the polyethylene production units at the Mont plant
in the Pyrénées Atlantiques region. In 1991, he joined the Strategy Department and was appointed
Director of Strategy in 1995, In 1997, Séverin Cabannes joined La Poste Group as Director of Strategy. In
1998, he was appointed Deputy Managing Director and member of La Poste Group’s Executive
Committee responsible for strategy, finance, management audit, acquisitions and real estate,

“Séverin Cabannes was Deputy Group Finance Director of Société Générale and a member of the Group

Management Committee from May 2001 to June 2002. He subsequenitly joins Steria Group as Beputy
Chief Executive Officer in charge of Strategy and Finance. Since June 2003, he is Chief Executive Officer
of Steria Group.

Séverin Cabannes is member of Sociélé Générale's Komercni Banka Supervisory Board and Chairman of
the Audit Committee since December 2001,

Christian Poirier

Born in 1948, Christian Poirier is a Graduate of Ecole Nationale d’'Administration and holds a
Postgraduate degree in history. In 1980, Christian Poirier joins the Caisse des Dépbts et Consignations.
In 1987, he joins Société Générale as Head of public and part government-owned organizations
Department. He is appointed Director of Japanese corporate Department in 1991 and Head Of
specialized subsidiaries for consumer credit, leasing and factoring in 1995. In 1997, Christian Poirier
hecomes Deputy Head of Strategy and Marketing Division. He is Head of Strategy and Marketing, Retail
Banking since 2001.

Jean-Frangois Sammarcelli
Born in 1950, Jean-Frangois Sammarcelli is a graduate of the Ecole Polytechnique.

Jean-Frangois Sammarcelli joined Société Générale in 1974 where he held a number of positions in the
french retail network, including Deputy Head of the Paris-Opéra branch and Head of the Dijon branch. In
1991, he joined the corporate banking division as Director in charge of the global relationship with large
corporale clients in the Utilities and Construction sectors. in 1995, he became Head of the Real Estate
Division. From 2000 to 2005, he worked as Head of Global Operations and subsequently Chief Financial
Officer in SG Corporate and Investment Banking, before being appointed Head of Corporates and
Institutions.

Jean-Frangois Sammarcelli is appointed Head of French Retail Banking in January 2005.
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Paris! 20 September 2006 3
Société Générale Corporate & Investment Banklng

- /Named 2006 “Best Equity Derivatives Provider” in
Europe, Asia and North America by Global Finance

Société Generale has again confirmed its leadership in equity derivatives by belng
named “Best Equity Derivatives Provider” by Global Finance Magazine in all
regions: Europe, Asia and North America.

Global Finance focuses on the corporate sector for non-financial corporations and

“financial institutions worldwide.

The magazine’s editors base selections on reporting and analysis. Factors considered

range from the quantitatively objective (growth in operations, position on league tables,

-geographic reach, strategic relationships, new business development and innovation

in products) to the informed subjective (opinions of analysts, ratings agencies,
consultants, customers).

According to Joseph Giarraputo, Global Finance publisher, the mix of these factors
yields winners with whom “investors around the world are most likely to want to do
bus:ness

Christophe Mianné, Global Head of Equity Derivatives for Société Générale Corporate
& Investment Banking said, “Winning this prestigious award in all three regions.is the
ultimate recognition of our achievements world-wide in 2006. It shows not only the
global scope of our equity derivative expertise, but also our strong presence in every
region of the globe.”

In 2005, Société Générale Corporate & Investment Banking received the European
award from Global Finance. The bank has also been named Equity Derivatives House

.of the Year for the last two consecutive years by The Banker, IFR & Risk.

SOCIETE GENERALE SOCIETE GENERALE Sophie Hoggarth SOCIETE GENERALE
PRESS RELATIONS CORPORATE & INVESTMENT  Tol : +44 20 7678 6801 A French corporation with share
BANKING Sophie Hoggath@sacib.com capital of EUR 548.431.403,75
Stephanie Carson-Parker Michefle Gathercola 552 120 222 RCS PARIS |
Tek: 33142149577 Tel : +44 20 7676 6771
* stephanie.carson- Michelle Gathercole@sgcib com
parker@socgen.com



Société Générale Corporate & Investment Banking

Romain d'Hébrail +331589801 14
. romain.dhebrail@sqcib.com
Ronald Oman ' - +33 1 58 98 21 91
ronald.oman@sgcib.com
% ‘ 3
Société Générale .
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Press contact:
Société Générale is one of the larges! financial services groups in the euro-zone. The Group ampleys more than
103,000 people worldwide in three key businesses: )
=  Retail Banking & Financial Services: Société Générale serves more than 20 million individual customers
worldwide. ;
= Global Investment Management & Services: Société Générale is one of the largest banks in the euro-zone in
| terms of assets under custody (EUR 1,516 billion, .June 2008) and under management (EUR $37,2 billion, June
20086).
i s Corporate & Investment Banking: Société Générale ranks among the leading banks worldwide in euro capital
markets, denvatives and structured finance.
Société Générale is included in the five major soclally-responsible investment indexes.
7 www.socgen.com .
.
., * . Sociéts Générale Corporate & Investment Banking i
7 Prasent in over 45 countries across Europe, the Americas and Asia, Société Générale Corporate & Investment Banking
is a reference bank specialising in:
=  Euro capital markets. A top ten player in debt and equity segments (bonds, securitisations, syndicated loans,
equity-linked and equity issues).
R ¢ = Derivatives. Among the world leaders in equity derivatives and in many interest rate, credit, foreign exchange and
B : commodities derivatives.
v T = Structured finance. A worldwide leader in export, project and structured commodity finance.

n-(.

* Combining innovation and quality of execution, Société Générale Comporate & Investment Banking provides corporates,
financial institutions and investors with value-added integrated financial sclutions.

© www sqgcib.com
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London, Paris 18 September 2006

- Press Release

-Société Générale Corporate & Investment Banking plans
step-up of business model for future growth

Société Générale Corporate & Investment Banking plans to drive its business model one step
further in order to consolidate a client and solution-driven business approach across asset,
classes and by client segment. Entitled “Step up 20107, this project would be implemented
early in 2007, subject to the consultation with worker councils.

The target business .model would be built on;

B A client coverage division offering all of the bank’s services, and now integrating the M&A
advisory team and Financial Sponsor Coverage team.

'» Three newly created Business Solutions divisions:

1. An issuer-focused integrated Capital Raising and Financing division offering product
expertise across the equity-debt continuum. It would include Capital Market activities
(ECM, DCM, Strategic Acquisition Finance, Leverage & Non-investment grade Finance),
Structured Finance (export, infrastructure & asset-based, natural resources, and real
estate finance), and Hedging (interest rate and FX derivatives).

2. An investor-focused Fixed Income, Currencies and Commodities division combining
integrated engineering capabilities and a sales force ensuring seamless distribution of
both flow and structured products. i would comprise Structuring (Engineering, structured
IR — FX and Credit products, Securitization, portfolic management); and fixed income and
FX Sales and Trading,.treasury activities and commodities products.

3. An inveslor-focused Global Equities and Derivatives Solutions division regrouping cash
equity sales & research and equity derivatives, while preserving the independence of
research. '

B Management of all resource functions by a global Chief Operating Officer.

“We are convinced that the new target organisation will fully align Société Générale Corporate &
Investment Banking with the way our clients think and grow their business” commented Jean-
Pierre Mustier, CEO, Société Genérale Corporate & Investment Banking. “Retaining our strategy,
but further boosting our business model, is designed to anficipate client and market trends such
as issuers fooking for more integrated solutions, investors looking for improved service and
innovation, and increased disintermediation,” he added, “it will ensure that we are well positioned
to outperform in all economic and market conditions”.

SOCIETE GENERALE SOCIETE GENERALE Sophie Hoggarth SOCIETE GENERALE

" PRESS RELATIONS CORPORATE & INVESTMENT  Tel : +44 20 7676 6301 A French corporation with share
BANKING hig H rthy ibcom  capital of EUR 550,781,508.75
Stephanie Carson-Parker Michella Gathercole , 552 120 222 RCS PARIS
Tel: 3314214 9577 Tol : +44 20 7676 6771
stephanie.carson- i I It I ity

parker@socgen.com



SOCIETE GENERALE

Corporate & Investment Banking

Société Générale Corporate & Investment Banking has achieved one of the best combinations
of growth and profitability in the eurozone over the past years, underpinned by its core strength

.in euro capital markets; derivatives and structured finance. Soclété Générale Corporate &
Investment Banking has for objective with this project to build on this momentum and capture
future growth.

Press contact:

Melody Jeannin

Tel : +33 15898 0287
melody.jeannin@sgcib.com

Societé Générale Corporate & Investment Banking

Société Générale

Société Géndrale is one of the largest financial services groups in the euro-zone. The Group employs more than

103 000 people worldwide in three key businesses:
Retail Banking & Financial Services: Société Générale serves more than 20 million individuat customers
worldwide.

= Globa! Investment Management & Services: Société Générale is one of the largest banks in the euro-zone in
terms of assets under custody (EUR 1 516 billion, June 2006) and under management (EUR 387,2 billion, June
2006).

«  Corporate & Investment Banking: Société Générale ranks among the leading banks worldwide in euro capital
markets, derivatives and structured finance.

Société Ganérale is included In the five major socially-responsible investment indexes.

Www.socgen com

Soclété Générale Corporate & Investment Banking
Present in over 45 countries across Europe, tha Americas and Asia, Société Générale Corporate & Investment Banking
is the bank of reference for:
»  Ewro capital markets. A top ten player in debt and equity segments (bonds, securitisations, syndicated loans,
equityinked and equity issues).
s Dernivatives. Among the world leaders in equity derivatives and in many interest rate, credit, foreign exchange and
- commodities derivatives.
= Structured finance. A worldwide leader in expon, project and structured commodity finance.

Combining innovation and quality of execution, Société Générale Corporate & Investment Banking provides corporates,
financial institutions and investors with value-added integrated financial solutions.
www.sqcib.com
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Press Release

Paris, 15 September 2006

The Société Générale Group announces the acquisition
of a 60% stake of Bank Republic, one of the leading
banks in Georgia

Société Générale and the European Bank for Reconstruction and Development (“EBRD") have
entered into an agreement with Bank Republic to acquire respectively 60% and 10% of the
share capital of Bank Republic in Georgia. The acquisition, signed on 15 September, is subject
to the approval of the Georgian regulatory authorities.

Since the “Rose revolution™ in November 2003, the Georgian economy has performed very
well. Prudent macroeconomic policies and structural reforms have resulted in robust growth
rates (real GDP growth of 8% in 2005} and low inflation (6%). In this context and further to the
rigoraus restructuring programs undertaken, the banking sector achieved a very good
performance in 2005, notably in the development of loans (+78%) and customer accounts
(+33%), and enjoys strong growth prospects.

‘Established in 1991, Bank Republic is one of the leading universal banks in Georgia with
market shares of 11% in deposits and 8% in loans. Over the past two years the bank has
focused its development on the fast-growing retail banking market and now controls 30% of the
cards market. The Bank offers its products and services to its 74 000 clients through a network
of 21 points of sales, mostly based in Thilisi, and employs 470 employees. Bank Republic is
also the second most profitable bank of the Georgian market with a return on average equity of
33% as of December 2005. Its total-assets reached EUR 99m in 2005 (+68% vs. 2004) and the
Bank had shareholder's equity of EUR 15m,

" This contemplated transaction is in line with the development strategy of Société Générale's
international retail banking business, strongly implemented in Eastern Europe, and will
strengthen the Group’s presence in the region.

Jean-Louis Mattei, Head of the International Retail Banking Department, said: “Société
Génerale will bring to Bank Republic its financia! strength, international network, universal
banking expertise and product development know-how among others. Combined with the
strengths of Bank Republic which include its well-known local brand, strong domestic

. distribution channels, local expertise and the high gquality of its top management, this will
enable the Bank to beccme the leading Bank in Georgia .

Mr, Papashvili, Chairman of the Supervisory Board of Bank Republic, said: "This transaction is
a crucially important step in the economic renaissance of our country. Société Générale will
bring over 140 years of experience into the Georgian financial sector, enhancing its strength
and vitality. We, the entire Bank Republic team, are proud of this day, and we are committed to

PRESS RELATIONS
SOCIETE GENERALE . COMM/PRS

Tour Socié1é Générale
Stéphanio CARSON-PARKER  Laura SCHALK 92972 Paris La Défense cedex  SOCIETE GENERALE
+33{0y1 42148577 +33 (01 4214 52 88 France A French corporation with share
Héldne AGABRIEL Mireille MOURTADA Fax: +33 (0)1 4214 28 98 capital of EUR 548,431,403.75
+33(0)142149713 +33{0)1 421458 19 WWW.S00GEN, COm 552 120 222 RCS PARIS

Aatail Bartking & Floenclal Bevvices o Global Investmant Managament & Services »  Corporuts & Investment Banking
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strongly develop the Bank's market share and profitability.”

Commenting on the acquisition, Kurt Geiger, EBRD Business Group Director for Financial
Institutions, said: "The EBRD welcomes the opportunity to support and facilitate the entrance of
such a strong strategic partner as Société Générale into the Georgian banking sector. Société
Générale is the first major western bank to acquire a majority stake in a Georgian bank. With its
contribution the EBRD will strengthen BR's capital base, corporate govemance and thus
support the bank's further growth, which will foster competition in the market.”

Société Générale

Société Générala is one of the largest financial services groups in the euro-zone, The Group employs more than

103,000 people worldwide in three key businesses:

= Retail Banking & Financial Services: Société Générale serves more than 20 million individuat customers worldwida.

» Global Investment Management & Services: Société Générale is ane of the largest banks in the euro-zone in terms
of assets under custody (EUR 1 516 billion, June 2006) and under management (EUR 3972 billion, June 20086).

= Corporate & Investment Banking: Société Générale ranks amony the leading banks woridwide in euro capital
markets, derivatives and structured finance.

Société Générale is included in the five major socially-responsible investment indexes.

WwwW. S0CQen.com i "
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London, 29 August 2006

Société Générale Corporate & Investment Banking

further grows high yield team

Société Générale Corporate & Investment Banking continues to strengthen and develop its
High Yield activities and is pleased to announce the appointment of Catherine Lewis as the
latest addition to the dedicated High Yield Sales team in Europe.

Catherine joins with extensive experience of the European and US high yield / distressed debt

-markets having worked at Miller Tabak Roberts and Libertas in New York and London, She

began her career in 1996 at CSFB in the European leveraged finance team.

Catherine will focus on marketing and distributing sub-investment grade product to European
investors, She joins the High Yield Sales team headed by Paul Smith.

Since launching its High Yield platform in Europe in May 2005, Société Générale Corporate &
Investment Banking has grown this business significantly. It has been joint book runner on four
High Yield transactions to date in 2006.

" Catherine has a degree in Politics, Philosophy and Economics from Oxford University.

Press contact :
Société Générale Corporate & Investment Banking

Michelle Gathercole +44 20 7676 6771
michelle.gathercole@sgcib.com -
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Société Générale
Societd Générale is one of the largest financial services groups in the euro-zone. The Group employs more than
103,000 people worldwide in three key businesses:

Retail Banking & Financial Services: Société Générale serves more than 20 million individual customers
worldwide.

Global Investment Management & Services: Société Générale is one of the largest banks in the euro-zone in
terms of assats under custody (EUR 1 516 billion, June 2006) and under management {(EUR 397,2 billion, June
2006). :

Corporate & Investment Banking: Société Générale ranks among the leading banks worldwide in euro capital
markets, derivatives and structured finance.

Société Générale is included in the five major socially-responsible investment indexes.
Www.socgen.com

Société Générale Corporate & Investment Banking
Present in over 45 countries across Europe, the Americas and Asia, Société Générale Corporate & Investment Banking
is a reference bank specialising in:

Euro capital markets. A top ten player in debt and equity segments (bonds, securitisations, syndicated loans,
equity-linked and equity issues).

Derivatives. Among the world leaders in equity derivatives and in many interest rate, credit, foreign exchange and
commodities derivatives.

Structured finance. A worldwide leader in export, project and structured commodity finance,

Combining innevation and quality of execution, Société Générale Corparate & Investment Banking provides corporates,
financial institutions and investors with value-added integrated financial solutions.

www.sqtib.com
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A French corporation with share capital of EUR 548,431,403.75 %8 o
Head office: 29 boulevard Haussmann 75009 PARIS
552 120 222 R.C.S. PARIS

SECOND UPDATE OF THE REGISTRATION DOCUMENT
FILED WITH THE AUTORITE DES MARCHES FINANCIERS
ON MARCH 9TH 2006 UNDER No. D.06-0117

This document is a full translation of the original French text.

The original update was filed with the Autorité des Marchés Financiers on September 1st 2006
under No. D.06-0117-A02
Only the French version is legally binding

The French original of the first update was filed with the Autorité des Marchés Financiers on
June 12th 2066 under No. D.06-0117-A01
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PERSON RESPONSIBLE FOR THE REGISTRATION DOCUMENT AND ADDITIONAL
INFORMATION (PARAGRAPH 1 OF THE EC REGULATION)

2.1 Person responsible for the registration document

Mr Daniel Bouton, Chairman and Chief Executive Qfﬁcer

2.2 Certification of the person responsible for the registration document

Having taken all reasonable care to ensure that such is the case, | hereby certify that the
information set out in this Update is, to the best of my knowledge, true and there are no
omissions that could impair its meaning. | have obtained from the Statutory Auditors, Ernst
& Young Audit and Deloitte et Associés, a letter certifying that they have verified all
information contained in this Update relating to the Group's financial position and
accounts, and moreover that they have read the entire Update.

Paris, September 1st 2006

Daniel BOUTON
Chairman and Chief Executive Officer
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PERSONS RESPONSIBLE FOR THE AUDIT OF THE FINANCIAL STATEMENTS (PARAGRAPH
2 OF THE EC REGULATION)

3.1

3.2

Statutory Auditors

Name: Cabinet Ernst & Young Audit

represented by Philippe Peuch-Lestrade
Address: 11, allée de I'Arche - 92400 Courbevoie
Date of first appointment: April 18th 2000

. Term of mandate: 6 fiscal years

End of current mandate: at the close of the Ordinary General Meeting which will approve
the financial statements for the year ended December 31st 2011. '

Name: Société Deloitte et Associés

represented by José-Luis Garcia

Address: 185, avenue Charles de Gaulle - 92200 Neuilly sur Seine

Date of first appointment: April 18th 2003

Term of mandate: 6 fiscal years

End of current mandate: at the close of the Ordinary General Meeting which will approve
the financial statements for the year ended December 31st 2011.

Substitute Statutory Auditors
Gabriel Galet

Alain Pons
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IV. RISK FACTORS (PARAGRAPH 4 OF THE EC REGULATION)

The breakdown of the Société Générale Group's loan commitments at June 30th 2006,
along with its overall coverage ratio for doubtful loans and its trading VaR are indicated
below.

To the best of the Group's knowledge, no events subsequent to June 30th 2006 have had
any significant impact on these figures. :

4.1 Breakdown of the Société Générale Group’s commitments by sector at June
30th 2006 .

The Group's outstanding commitments to corporate clients (i.e. on- and off-batance sheet
loans, excluding loans to individual customers and repo agreements) totalled EUR
320 billion at June 30th 2006, and hroke down as follows:

Collective services
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4.2 Breakdown of the Société Générale Group's commitments by geographical
region at June 30th 2006

On- and off-balance sheet commitments to individual customers and corporates,
excluding repo agreements: EUR 403 billion

France s Japan/Ausiralia

Afica/Middle East
%

Eastem Europoe
%

Franca -
Corporates
36%

21%

On-balance sheet commitments to individual customers and corporates, excluding repo
agreements: EUR 264 billion

Corporates
36%

23%
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4.3 Provisioning of doubtful loans

French GAAP IFRS
311212004 31/12/2005 31/03/2006 30/06/2006
Customer loans (In EUR bn) 205 245 253 264
Doubtful loans (in EUR bn) 10.3 10.7 10.3 103

* Excluding:

= EUR 1bn in the country risk reserve and general credit risk reserves at 31/12/04

- Since 2005, nearly EUR 1bn of portfolio-based provisions.

4.4 Change in trading VaR

Quarterly average 99% Value at Risk (VaR), a composite indicator used to monitor the
bank's daily risk exposure, notably for its irading activities, in millions of euros:

Q104 Q204 Q304 Q404 Q105 Q205 Q305
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V. PRINCIPAL INVESTMENTS SINCE THE START OF THE 2006 FINANCIAL YEAR (PARAGRAPH

5 OF THE EC REGULATION)

SG secuﬂt,es Senﬂces B May 2006 Acquntlon bBursoraa ofCalxaBank a French subsndlary of

and Online Savings CaixaHolding

[Retail Banking outside ~June 2006 Acquisition of a 99.75% stake in HVB Splitska Banka d.d., a

France universal bank with a 8.0% market share of bank assets in Croatia

Retail Banking outside June 2006 Acquisition of a 10% mmonty stake in Rosbank, Russia's No. 2 retail

France bank

SG Securities Services June 2006 ,Acquisition by Fimat of Cube Financial, a brokerage based in London

and Online Savings and Chicago which specialises in derivatives execution services

Asset Management June 2006 IAcquisition of 20.65% of TCW's capital

Financial Services July 2006 IAcquisition by Rusfinance, Société Générale’s wholly-owned
subsidiary, of SKT Bank in Russia which specialises in the provision
of express car loans via dealerships

Financial Services Juty 2006 IAcquisition of Chrofin, a Greek company specialising in car financing
and operational vehicle leasing

Financial Services July 2006 Acquisition of 100% of Oster Lizing, a Hungarian consumer credit
company specialising in car financing

VI. SOCIETE GENERALE GROUP'S ORGANISATIONAL STRUCTURE {PARAGRAPH 7 OF THE
EC REGULATION)
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VIL. SIGNIFICANT NEW PRODUCTS AND/OR SERVICES LAUNCHED IN THE MARKET
(PARAGRAPH 6.1 OF THE EC REGULATION)

s Extract of press release dated June 14th 2006: “Société Générale's JAZZ Pro—a
tailored offering for self-employed professionals”

“On June 15th 2006, Société Générale will launch JAZZ Pro, a new day-to-day banking
package specifically designed for business customers. The offering is both flexible and
simple to use and incorporates a loyalty reward programme.

JAZZ Pro meets all the basic needs of business customers: the package combines an
overdraft facility to cover temporary cash flow shortfalls, Internet services, handling of
payment incidents {cheque cancellations, bankers: cheques, re-presentation of .unpaid
cheques) and a standard flat-rate fee instead of different service charges. The needs of
business customers vary according to their profile and business activity. In addition to the
basic range of services, customers can select a number of options to cover their
professional or personal banking needs, at a substantial discount (bank cards, insurance,
JAZZ account agreement for personal bank accounts, etc.).

Société Genérale is the first French bank to introduce a loyalty programme for business
customers, which offers the same benefits as the individual customer loyalty scheme..
JAZZ Pro subscribers who also have a personal current account with Société Générale
can accumulate loyalty points on both accounts.”

s Extract of press release dated June 28th 2006: “First leveraged ETFs on Nasdaq-
100® launched on Euronext Paris by SGAM Alternative Investments”

“A leveraged exchange-traded fund (ETF) based on the Nasdaq-100 Index® was admitted
to listing on Eurcnext today. This is the world’s first leveraged ETF based on the Nasdag-
100 Index® and the first Nasdag-100® ETF to be listed on Euronext Paris.

This product is designed to replicate up to 200% of the gains and losses of the Nasdag-
100 Index®. Denominated in euro, it is intended for aclive and experienced investors and
is exposed to fluctuations in the dollar exchange rate. The fund is launched by SGAM
Alternative Investments, and is quoted on the Structured Funds compartment of
Euronext's NextTrack segment (code: LQQ).

Allowing investors to gain leveraged exposure to the index through a simple ETF, the
product combines real time trading and the transparency of an ETF with the advantages of
a UCITS Il fund.

It is eligible for personal equity plans, which is unique given its particular characteristics.
Based on equity securities holding rather than derivatives, it can be used by institutional
investors facing limitations in the use of futures, other derivatives or funds including such

instruments. This structured ETF is also intended for investors interested in-acquiring
leverage on the Nasdag-100® without taking on additional debt.”
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e Extract of press release dated June 22nd 2006: “Lyxor AM launches the
first Russian ETF on Euronext”

“Lyxor ETF Russia (E.)J' Rusindex Titans 10) complements Lyxor's range of equity ETFs. It
provides investors with a unique opportunity to gain exposure to growth in Russia, whose
economy is developing rapidly.

Since the end of the Soviet Union, Russia has carried out major reforms. In 2005, Russia
experienced economic growth of 6.4% (per official government statistics) spurred by
household consumption. The Russian economy is highly dependent on oil-and gas
exports. Despite increasing internal demand, local industries outside the energy sector are
‘being impacted by the strong rouble and inflation, which are puttlng a serious drag on
exports. The OECD expects Russia to achieve GDP growth of 6.2% in 2006 and 5.7% in
2007.

The new ETF's benchmark index is an accurate reflection of the Russian.economy, and is
mainly exposed to the energy sector (51.6%) and basic industries' (19%). The Rusindex
- Titans 10 index is managed by Dow Jones and consists of the Moscow Stock Exchange' s
+ ten most liquid stocks

Lyxor ETF Russia (DJ Rusindex Titans.10) is eligible for French PEA tax-efficient equity
savings plans and its fees, at 0.65% per year (including VAT), are much lower than those
of Russia-focused mutual funds. '

The ETF is listed on EUronext.Paris, and its quuidify is ensured by Société Générale
Corporate & Investment Banking and Banca IMI."
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VIIl. GROUP FINANCIAL STATEMENTS AS AT JUNE 30TH 2006 (PARAGRAPH 20.6 OF THE EC
REGULATION)

8.1 Group first half management report

8.1.1. Consolidated balance sheet

30/06/2006 31/12f2005 % change
Assets (in billions of eures) ' 7
Cash, due from central banks ' 8.4 6.2 36%
Financial assets at fair value through profit or loss 431.7 402.6* 7%
Hedging derivatives 4.0 v 37 . 6%
Available-for-sale financial assets 74.3 73.6 - 1%
Due from banks o _ 62.3 53.4 17%
Customer loans 2451 2212 8%
Lease financing and similar agreements 235 2.4 - 5%
Revaluation differences on portfolies hedged against interest
rate risk 0.0 0.2 NM
Held-to-maturity financial assets 1.7 1.9 -14%
Tax assets and other assets- 354 32,7 8%
Tangible and intangible fixed assets 16.4 14.9 10%
Total 902.8 838.8 8%

30/06/2008 3111212005 % change
Liabilitles (in billions of euros)
Ous to central banks 5.1 28 - 85%
Financial liabilities at fair value through profit or loss 291.4 27700 5%
Hedging derivatives 31 2.2 45%
Due to barks 125.6 113.2 1%
Customer deposits 2359 2225 6%
Securitized debt payables 98.1 84.3 16%
Revaluation differences on portiolios hedged against interest
rate risk 0.0 0.8 -95%
Tax liabilities and cther liabilities 399 347 15%,
Underwriting reserves of insurance companies 60.5 57.8 5%
Provisions 27 30 -12%
Subordinated debt 11.5 12.3 £%
Shareholders’ equity 249 238" 5%
Minority interests 4.1 4.2 -1%
Total 902.8 838.8 8%

* Amounts restated with respect o the balance sheet at 31/12/2005
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Main changes in the consolidated balance sheet since December 31st 2005

At June 30th 2006, the Group's balance sheet amounted to EUR 902.8 billion, up
EUR 64.0 billion (+7.6%) on December 31st 2005 (EUR 838.8 billion). The dollar, yen and
pound stering exchange rates had respective impacts of EUR-16.6 billion,
EUR -1.4 billion and EUR -0.3 billion on the balance sheet.

The main events affecting the consolidation scope over the first half of 2006 were the
" acquisition of a 99.75% stake in HVB Splitska Banka and the first-time consolidation. of
SGB Guinée Equatoriale. These changes added EUR +2.8 billion to the Group’s
consolidated balance sheet.

Outstanding customer loans at June 30th. 2008, including securities purchased under
resale agreements, stood at EUR 245.1 billion, compared with EUR 227.2 billion. at
December 31st 2005 {(up EUR 17.9 billion or +7.9%). This figure incorporates a
EUR -2.8 billion impact from the dollar exchange rate and a EUR +2 billion impact from
changes in the consolidation scope (HVB Splitska Banka).

This growth in outstanding loans was driven by:

A rise in housing loans (EUR +6.1 billion) due to the strength of the property market;

- Growth in short-term loans (EUR +6.6 billion), which can be primarily attributed to a rise in
loans to business customers (EUR +4.2 billion).

. Outstanding customer deposits, including securities sold under repurchase agreements,
stood at EUR 235.9 billion at June 30th 2006, up EUR 13.3 billion {(+6%) on December
31st 2005, including a dollar impact of EUR -3.7 billion and a scope effect of
" EUR +1.4 billion (HVE Splitska Banka).

This change also reflects a rise in sight deposits (EUR +15.6 billion), and notably in the
sight deposits of financial customers. '

Amounts due from banks totalled EUR 62.4 billion at June 30th 2008, representing a rise
of EUR 8.8billion in relation to December 31st 2005. This was mainly due to a
EUR 5.1 billion increase in the balance of Société Générale's ordinary current accounts
and a EUR 3.1 billion increase in the amount of securities purchased under resale
agreements.

Debts to banks increased by EUR 12.4 billion, taking into account a EUR -3.6 billion
impact from the dollar exchange rate. The rise is primarily attributable to an increase in
bank sight deposits (EUR +7.9 billion) and in the amount of securities sold under
repurchase agreements (EUR +5.5 hillion).

Securitised debt payables increased from EUR 84.3 billion at December 31st 2005 to
EUR 88.0 biltion at June 30th 2006, a rise of EUR 13.7 billion or +16.3%. This mainly
reflects a sharp increase in the net volume of debt securities issued by the Group
(EUR 13.2 billion).

Financial assets at fair value through profit or loss (EUR 431.7 billion at June 30th
2006} increased by EUR 29.1 billion in relation to December 31st 2005, taking into account
a EUR -10.2 billion impact from the dollar. This change is attributable to the increase in the
value of the trading portfolio (EUR +28.9 billion, including EUR +13.4 billion for the equity
portfolio, EUR +8.6 billion for securities purchased under resale agreements and
EUR +4.7 billion for the portfolio of treasury notes). It also takes into account a reduction of
EUR 2.6 billion in the value of trading derivatives, linked primarily to declines in the fair
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value of interest rate swaps (EUR -5.4 billion) and commodity futures and options
(EUR -2.3 billion), which were partially offset by a EUR 5.4 billion increase in equity and
index option premiums.

Financial liabilities at fair value through profit or loss (EUR 291.4 billion at June 30th
'2006) were up EUR 14.2 billien in relation to December 31st 2005, taking into account a
EUR -4.8 billion impact from the dollar. This change is attributable to the increase in the
value of the trading liabilities (EUR +15.5 billion, including EUR +1.8 billion for issued
securities, EUR +3.8 billion for securities sold under repurchase agreements and’
EUR +10.1 billion for debt securities). It also takes into account a reduction of
EUR 3.4 billion in. the value. of trading derivatives, mainly linked to declines in the fair value
of interest rate swaps (EUR-5.1bilion) and commodity futures and options .
{EUR -3.1 billion), which were partiaily offset by a EUR 3.6 billion rise in equity and index
option premiums.

Group shareholders’ equity amounted to EUR 24.9 billion at June 30th 2006 compared
with EUR 23.8 billion at December 31st 2005. This change mainly incorporates the
following: ' ,

- Net income for H1 06: EUR +2.8 hillion

- The change in treasury stock: EUR +0.6 billion

- The dividend payout for 2005: EUR -2.0 billion

- The change in unrealised capital gains or losses: EUR -0.1 billion

- The variation in translation differences: EUR -0.3 billion.

In the accounts for June 30th 2006, the Group also reclassified under shareholders’ equity

‘two undated . subordinated notes previously booked as debt (due to the existence of
discretionary clauses relating to the interest payments on these notes, and the absence of
early redemption clauses or associated step-up clauses). The reclassification was applied
retrospectively to shareholders’ equity at January 1st 2005, with an impact of
EUR 252 million. it had no material impact on results for H1 06.

Including minority interests (EUR 4.1 billion), overall consolidated shareholders' equity
amounted to EUR 29.1 billion at June 30th 2006.

This gave the Group a B.|.S. ratio of 10.74% at June 30th 2006. Tier-one capital
represented 7.29% of risk-weighted assets (EUR 272.9 billion), underlining the Group's
solid financial position.

Over the first six months of the year, the Group purchased a total of 1.3 million own shares
as part of its share buyback policy. At June 30th 2006, Société Générale held 19.1 million
treasury shares, excluding those held for trading purposes (i.e. 4.4% of capital).

Group debt policy

The Société Générale Group’s debt policy is designed to cover its financing requirements
and at the same time meet two main objectives: on the one hand, the Group actively seeks
- to diversify its sources of funding in order to provide a greater degree of stability - at June
" 30th 2006, EUR 296.3 billion of its funding requirements were met through customer
deposits and the underwriting reserves of insurance companies {i.e. 33% of Group
liabilities), EUR 125.6 billion through bank debt (14% of Group liabilities) and
EUR 98 billion through debt securities (11% of Group liabilities). The balance was met
through the refinancing of securities portfolios, shareholders’ equity, subordinated debt
securities, and other financial reserves and provisions. On the other hand, the Group
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manages the maturity and currency composition of its debt with a view to minimising its
exposure to currency and mismaich risk.

The Group is rated Aa2 by Moody's and AA-; outlook positive by S&P. On May 12th 2006,
Fitch raised the Group's rating from AA- to AA; outlook stable in recognition of the
improvement in the Group’s financial performance these past three years, and its ability to
deliver steady, consistent growth while maintaining strong: financial ratios. Société
Générale is one of the highest-rated groups in its sector.

8.1.2. Group consolidated results -

In millions of euros H1 06 Ht 05 Change
Net banking income 11,484 9,204 +24.8% +22 3%
Operating expenses (6,901) (5,882) +17.3% +15.2%"
Gross operating income 4,583 3,322 +38.0% +34.7%"
Net allocation to provisions (314) {188} +67.0% +60.3%"
Operating Income 4,269 3,134 +36.2% +33.3%"
.ll:aet :;ﬁ:yn; t:)hn;d companies accounted for by 13 13 NM
Net income from other assets 38 165 =77.0%
Impairment losses on goodwill : 0 {13} NM
Income tax (1,254) {873) +43.6%
Net incoma before minority interasts 3,066 2,426 +26.4%
Minority interests (275) (243) +13.2%
Net Income 2,791 2,183 +27.9% +22 7%*
Cost/income ratio 60.1% 63.9%
Average allocated capital 19,891 16,740 +18.8%
ROE after tax 27.9% 25.9%

* When adjusted for changes in Group structure and at constant exchange rates

The first half of 2006 was marked by a stock market correction in mid-May, notably in
emerging markets, and a strong increase in volatility. Nevertheless, although mixed, the
financial and economic environment remained favourable overall for the Group’s
businesses; economic activity in the US and Europe was robust and European long rates
increased. The fluctuating dollar, higher cil prices and strong volatility in the equity markets
only partially weighed on the Group's business. At the same time, the credit risk
environment remained highly favourable over the period.

Against this backdrop, the Group reported very good performances over the first half,
posting gross operating income of EUR 4,583 million, up 34.7%* on H1 05, and net
income of EUUR 2,791 million, up by a substantial 27.9%.

Net banking income

Net banking income for the first half came out at EUR 11,484 million, 22.3%* ahead of
H1 05 (+24.8% in absolute terms), fuelied by strong organic growth in business activity.
The Group's growth drivers (Retail Banking outside France, Financial Services, Global
Investment Management and Services} saw marked increases in revenues. The French
Networks and Corporate and Investment Banking also delivered notable performances.
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Operating expenses

Operating expenses grew at @ much slower pace than revenues (+15.2%* versus H1 05)
through a combination of increased investment in organic growth and tight cost control.

The Group continued to make improvements in its operating efficiency, reducing its
cost/income ratio to a very low level of 60.1% for H1 06, as against 63.9% in H1 05,

Operating income -

Gross operating income rose sharply in the first half to EUR 4,583 million, an increase of
34.7%* in relation to H1 05.

For the fifth consecutive half-year period, the Group's cost of risk was very low {22 bp of
risk-weighted assets), reflecting the favourable credit environment, but alsc a number of
specific intemal factors: the diversification of the business-mix, improvements in risk
management techniques and hedging of high-risk exposure. For the fourth consecutive
half-year, the Corporate and Investment Banking arm made a net provision reversal, in the
amount of EUR 54 million.

Overall, operating income for the first half amounted to EUR 4,269 million, representing a
strong 33.3%* rise on the previous year (+36.2% in absolute terms).

Net income

After deducting tax (effective tax rate for the period: 29.1%) and minority interests, Group
net income amounted to EUR 2,791 million, a rise of 27.9% on H1 05. After-tax ROE' was

very high at 27.9%, compared with 25.9% for H1 05.

Earnings per share stood at EUR 6.76 for the first half (+26.1% vs. H1 05).

Group ROE is calculated on the basis of avaerage Group shareholders’ equity under IFRS excluding (i) unrealised or deferred
capital gains or losses booked directly under shareholders’ equity, (i) deeply subordinated notes, (iii) the two undated
subordinated notes recognised as shareholders’ equity, and deducting (iv) interest to be paid to holders of deeply
subordinated notes and of the two undated subordinated notes. The net income used fo calcutate ROE excludes interest, net
of tax impact, to be paid to holders of deeply subordinated notes and, as of Q2 06, to the holders of the two undated
subordinated notes (i.e. EUR 18 million in H1 06 and EUR 11 million in H1 05).
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8.1.3.

Global Investment

Summary of results and profitability by core business

Retail Banking & Management & Corporate &

In millions of euros Financial Services Services Investment Banking Corporate Centre Group

H1 06 H1 05 H1 06 H1 05 H1 06 H1 05 H1 06 H1 05 H1 06 H105
Net banking income 5,892 5,124 1.544 1,210 3,789 2,783 259 87 11,484 9,204
Operating expenses {3,618) (3,355) (1,075) (850) (2,129 (1.627) . (79) (50) (6.901) (5.882)
Gross operating income 2,274 1,769 469 360 1,660 1,156 180 37 4,583 3,322
Net allocation to provisions (359) (277) (4) (1) 54 69 (5 21 (314) (188}
Oparating Income 1,915 1,492 465 359 1,714 1,225 175 58 4,269 3,124
:‘r"t:;“‘t::‘:qm’;n‘f;m"'“ accounted 4 3 0 0 12 10 @) 0 13 13
Net income from other assets 10 7 0 0 24 0 4 158 a8 165
Impairment losses on goodwill 0 0 0 0 0 (13} 0 0 0 (13)
tneome tax (623)  (498)  (144)  (112) (512}  (372) 25 109  (1,254)  (873)
Net income befere minority interests 1,306 1,004 3 247 1,238 850 201 325 3,066 2,426
Minority intereéts (148) (126) (9) (3} (6) (6) (112) (108) {275) (243)
Net Income 1,158 878 312 244 1,232 844 8% 217 2,791 2,983
Cost/income ratio 61.4% 655% 696% 702% 56.2% 58.5% 30.5% 575% 601%  63.9%
Average allocated capital 9,943 8,533 1,057 879 4,808 3,80 4,083 3,497 19891 16,740
ROE after tax - 23.3% 20.6% 59.0% 55.5% 51.2% M. 1% NM NM 27.9% 25.9%

* Calculated as the difference between total Group capital and capital allocated to the core businasses
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Retail Banking and Financial Services

In miltions of euros H1 06 H1 05 Change

Met banking income 5,892 5,124 +15.0% +12.3%"
Qperating expenses {3.618) {3,355) +7.8% +5.5%"
Gross operating Income 2,274 1,769 +28.5% +25.1%*
Net allocation to provisions {359) (277) +29.6% +21.8%"
Operating Ihcome 1,915 1,492 +28.4% +25.71%"
tl:zt ;r;c:latr;; T:hn;d companies accounted for by 4 3 +33.3%

Net income from other assets 10 7 +42.9%

Income tax (623) (498) +25.1%

Net income before minority interests 1,306 1,004 +30.1%

Minority interests (148) {126) +17.5%

Net income 1,158 B78 +31.9% +29.9%"
Costfincome ratio 61.4% 65.5%

Average allocated capital 9,943 8,533 +16.5%

ROE after tax 23.3% 20.6%

* When adjustad for changes in Group structure and at constant exchange rates

French Networks

In millions of euros H106 H105 Change
Net banking income 3,363 3,006 +11.9% (@)
Qperating expenses (2,179) {2,120) +2.8%
Gross opaerating income 1,184 886 +33.6%
Net allocation to provisions {132) {135) -2.2%
Operatlng income 1,052 751 +40.1%
Net income from companies accounted for by the

equity method ! ! NM
Net income from other assets 2 1 NM
Income tax (358) (264) +35.6%
Met income before minority interests 697 489 +42.5%
Minority interests (27) (23) +17.4%
MNat Income 670 466 +43.8%
Cost/income ratio 64.8% 70.5%

Average allocated capital 5,570 4,934 +12.9%
ROE after tax 24.1% 18.9%

(a} +7.3% excluding impact of changes in PEL/CEL provisions
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Over the first six months of the year, the French retail banking environment was marked by
three main factors:
- a confirmation of the rise in interest rates after they reached an historical low in
September 2005,
- an abrupt halt to the bullish equity market performances in mid-May, after several
- months of strong gains;
- an increase in the taxation of housing savings accounts, prompting customers lo shift
their assets to other savings vehicles, notably life insurance policies;
- - continued growth in the market for residential property loans, although at a more
hesitant pace.

Despite the fiercely competitive market, the Société Générale and Crédit du Nord networks
delivered dynamic commercial performances, in line with previous half-year periods, and
reported increases both in the customer base and the number of products per customer.

The number of personal current accounts increased by 3.3% year-on-year (+191,300 on a
net basis over one year). In May, total personal current accounts at the Société Générale
Network exceeded the five million mark. Housing loan- issuance totalled EUR 8.9 billion
(+14.7% on H1 05). Life insurance premiums were boosted by the transfer of funds
- hitherto invested in older generations of housing savings agreements (PEL/CEL); the
increase in premiums (+35% on H1 05, at EUR 5.9 billion) was above the market average.

In June, the Société Génerale Network successfully launched a new day-to-day banking
offer for business customers, Jazz Pro, which combines simplicity and flexibility.
Outstanding investment loans increased by a substantial 13.6% on H1 05.

From a financial perspective, the two networks? posted a sharp increase in consolidated
net banking income for the first half (+11.9% on H1 05) generating a combined total of,
EUR 3,363 million. IAS 32 & 39 are continuing to make net interest income artificially
volatile; if NBI is adjusted for changes in PEL/CEL provisions to give a more accurate
reflection of underlying performance (provision reversal of EUR 108 million in H1 06 and a
net allocation of EUR 27 million in H1 05), the increase comes out at 7.3% between H1 05
and H1 06.

Excluding the impact of PEL/CEL provisions, net interest income was up +5.7% on H1 05
{+13.8% including the impact of PEL/CEL provisions). This progression is the result of a
combination of both favourable and unfavourable factors. The positive volume effect due
to the rapid increase in average outstanding sight deposits (+9.5%) and average
outstanding loans {+12.9%) contributed to the rise. Similarly, market rate increases are
slowing the erosion of the average rate of interest on interest-eaming assets witnessed in
recent years. However, this is simultaneously squeezing lending margins, as customer
lending terms are being adjusted with ever increasing delays due to the growing
competition in the market.

Fee and commission income rose 8.5% on H1 05. This performance was mainly
attributable to growth in financial commissions (+21.1%), due in particular to life insurance
premiums, and in spite of the stock market correction. Growth in service commissions was
slower (+5.3%). The dynamic business momentum is still being counter-balanced by a

The ravenue of the Société Générale Network does not include that of the Private Banking business in France, which is
beoked under the Global Investment Management & Services division.
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modest price effect, as both networks are keeping a close eye on their price
competitiveness, as highlighted in the specialist press at the start of April®.

The increase in operating expenses remained very modest (+2.8% on H1 05), well below
the increase in revenues. -

The division's cost/income ratio for the period thus came out at 66.9%, down from 68.9% a
year earlier (excluding the impact of PEL/CEL provisions).

The net cost of risk remained low at 26 bp of risk-weighted assets, versus 28 bp in H1 05.
This low level reflects the quality of the customer base in a continued favourable lending

. environment. . -

Net income for the first six months of the year amounted to EUR 670 million, up 43.8% on
H1 05. Group ROE after tax stood at 24.1% (21.5% excluding the impact of PEL/CEL
provisions) versus 18.9% (19.6% excluding the impact of PEL/CEL provisions) for the

same period last year.

Retail Banking outside France

*

In millions of suros - H106 H1 05 Change

Net banking income 1,310 1,113 +17.7% +13.1%"
Operating expenses (773) {668) +15.7% +12.8%"
Gross operating income 537 445 +20.7% +13.6%"*
Net altocation to provisions {101) (55) +83.6% +83.3%"
Operating income . 436 390 +11.8% +4.1%"
Net income from companies accounted for by 5 2 NM

the equity method

Net incoma from other assets 8 6 +33.3%

Income tax (116) (111) +4.5%

Net income before minority interests 333 287 +16.0%

Minority interests {114) (97} +17.5%

Net income 219 180 +15.3% +7.0%"*
Costfincome ratio 59.0% 60.0%

Average allocated capital 1,134 897 +26.4%

ROE after tax 38.6% 42.4%

* When adjusted for changes in Group structure and sl constant exchange rates
Retail Banking outside France is one of the Group’s main growth drivers.

In the first half, the division maintained its strong business momentum: the number of
individual customers has risen by 587,000 since end-June 2005, representing a 10.7%
increase over one year at constant structure. Quistanding customer deposits and loans
have also grown by 9.7%* and 38.6%* respectively in the individual customer market and

" by 19.0%* and 20.1%* in the business customer market.

The division is continuing its strategy of strong organic growth, and has opened a net total
of more than 300 branches since end-June last year (at constant structure), primarily in

Source: Le Particulier, April 2006, which gave the following appraisal of Société Générale “The cheapest of the traditional
banks — complete on-line banking service, free of charge™,
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Romania, the Czech Republic and Serbia. It has also increased its headcount by 2,840
{executives and technicians) year-on-year, at constant structure, with the majority of these
hirings on the sales side. Overall, at end-dune 20086, Retail Banking outside France had
approximately 32,800 staff and over 2,000 branches.

Over the first half, the Group also continued to build up its international banking networks

through acquisitions:

- On June 30th, it completed the acquisition of Splitska Banka®, Croatla s fourth largest
retail banking network with 112 branches, over 460,000 lndlwdual customers and
2,000 business customers. This universal bank has a strong presence on the rapidly
developing Dalmatian coast. The transaction should cement the Group's position as
one of the leading players in South-East Europe.

— The Group acquired a 10% stake in Rosbank, Russia's second Iargest retail banking
network with close to 800 branches. Rosbank is notably present in high-growth areas
such as the Urals, Siberia, the Far East and Moscow. In addition, the Group is
currently in negotiations with Rosbank's majority shareholder, Interros, to develop an
industrial and commercial partnership which will support the Russian retail bank’s
future growth, and this partnership would lead Société Générale to increase its stake in
Roshank from 10% to 20%.

The international networks’ contribution to Group results is increasing steadily: net banking
income for the first half was up 13.1%* on H1 05° (+17.7% in absolute terms).

Operating expenses increased by 12.8%* in H1 06, reflecting continued investments in
growth and productivity: excludmg development costs, this increase would have been
limited to 7.0%*.

Gross operating income thus rose by 13.6%* in H1 06 and the cost/income ratio for the
guarter came out at 59.0%.

The net allocation to provisions amounted to EUR 101 million for the period (i.e. 62 bp of
risk-weighted assets).

The division's first half net income was up 15.3% versus H1 05.

ROE after tax stood at a high 38.6% for the first six months.

Consotidated in the Group’s balance sheet on June 30th 2006 but no impact on the consolidated income statement,

Structure effects: integration of DeltaCredit {Russia) and SGBGE {Equatorial Guinea} in H1 06. SGBL (Lebanon) was
consolidated using the equity method in H1 06 (previously fully consolidated). Integration of MiBank {Egypt) and Essox
{Czech Republic) in H2 05.
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Financial Services

In millions of euros H106 H105 Change

Net banking income 1,219 1,005 +21.3% +12.5%"
Qperating expenses (666) (567) +17.5% +7.2%"
Gross operating Income 553 438 +26.3% +19.5%"
Net allocation to provisions (126) (87)- +44.8% +20.8%*
Operating income 427 351 +21.7% +19.2%*
;!:,t ;ﬁg; f:t)hn;d companies accounted for by @ 0 NM

Nat income from other assets 0 0 NM

Income tax {149) {(123) +21.1%

Nat income before minority interests 276 228 +21.1%

Minority interests @ (6) +16.7%

Net income 269 222 +21.2% +19.9%"
Costfincome ratio 54.6% 56.4%

Average allocated capital 3,239 2,703 +19.9%

ROE after tax 16.6% 16.4%

* When adjusted for changes in Group structure and at constant exchange rates

The Financial Services division comprises two main businesses: Specialised Financing
and Life Insurance.

Alongside Retail Banking outside France, Specialised Financing is one of the Group's
main development priorities. It comprises four business lines: consumer credit in the
individual customer segment and, in the business customer segment, vendor and
_ equipment finance, operational vehicle leasing and fleet management and IT asset leasing
- and management.

The division’s acquisitions outside France and the associated investments in organic
growth these past years are continuing to have a positive impact on revenue growth.
However, revenue growth was held back by two factors over the first six months of the
year: firstly, the increase in refinancing- rates, which is not immediately passed on to
customers and, secondly, the progressive convergence of the high margins initially seen in
maturing markets with the levels normally observed in more mature markets. In the first
half of 2006, 71% of NBI® came from outside France (versus 67% in H1 05); 51% of these
revenues came from consumer credit, and 49% from business finance and services. The
expansion projects announced since the start of 2006, concentrated primarily in Central
and Eastern Europe and in certain Asian countries, will further boost the weighting of the
division's international operations in its revenue-mix.

In the consumer credit business, new lending for the first half was up 15.6%* on H1 05.
This incorporates an 11.6%* increase on H1 05 in France’ and a 20.2%* increase outside
France, with notable performances in Russia and Morocco. Qutstanding loans were up
16.7%* year-on-year,

Excluding life insurance and banking services

Excluding loan issuance by the Franch Networks.
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The division continued its expansion strategy over the period with:

— a number of transactions which complete the Group's platform in Central and Eastern
Europe: the completion of the acquisitions of SKT Bank, which will speed up expansion.
of business in Russia, of Oster Lizing in Hungary and of Chrofin in Greece (specialised
in the provision of car loans via dealerships and in operational vehicle leasing); and the
announcement of the launch of CrediBul in Bulgaria.

— the acquisition of Banco Pecunia in Brazil.

— the announcement of the launch of CrediAgora in Portugal.

- the announcement of the acquisition of Apeejay Finance in India, in partnership with
the Burman family, which will give the Group a foothold in the rapidly growing Indian
consumer credit market. -

SG Consumer Finance now has a network of subsidiaries spanning 16 countries.

SG Equipment Finance, the European leader in vendor and equipment finance, saw a
14.0%* rise in new financing (excluding factoring) versus H1 05. Business momentum
benefited from sustained expansion outside France (+15.6%*, excluding factoring). High
Tech and transport were the best performing sectors.

In operational vehicle leasing and fleet management, ALD Automotive continued to
expand its fleet under management at a rapid pace (+10.9% year-on-year at constant
structure), reaching a total of around 627,000 vehicles at end-June 2006. ALD Automotive
has the second largest fleet under management in Europe. In H1 06, ALD Automotive
announced it had signed an agreement to acquire Chrofin in Greece, and raised its stake
in the Ukrainian company, First Lease, to 100%. The first half also saw the signature of a
partnership agreement in the Netherlands with Renault Cl Financial Services, which
should lead to the taking over of the management of Renault CI's existing fleet of 7,800
vehicles.

Overall revenues in Specialised Financing rose 10.3%* in the first half in relation to H1 05.
Operating expenses rose by 9.1%* for the period (+22.2% in absolute terms), reflecting
ongoing investments to boost growth and productivity.

The increase in the net allocation to provisions was to a large extent due to the integration
and development of new activities, especially consumer credit in emerging countries. ROE
after tax was 17.1% for the first half.

The Life Insurance husiness was largely buoyed by the performances of the Société
Générale Network and its other distribution channels. Gross premiums climbed 40.6%* on
H1 05, with unit-linked policies attracting 28.7% of new money. Total revenues for the first
half were up 18.9%* on the same period last year.

Overall, operating income for the Financial Services division increased 19.2%* on H1 05.
ROE after tax stood at 16.6%, versus 16.4% in H1 05.




Global Investment Management and Services

In mitlions of euros H1 06 H105 Change
Net banking income . 1,544 1,210 +27.6% +24.0%"
Operating expenses A (1.075) (850) +26.5% T 422.2%"
Gross operating Income 469 360 +30.3% +28.5%"
Net allocation to provisions (4) {1) NM NM
Operating Incoma 465 359 +29.5% +27.7%* |
Net income from other assets - 0 0 NM
Income tax (144) {112) +28.6%

- Net income before minority interasts 321 247 +30.0%
Minority interests (9) (3) NM
Net income 312 244 +27.9% +25.8%" .
Costfincome ratio 69.6% 70.2%
Average altocated capital 1,057 879 +20,3%

* When adjusted for changes in Group structure and at constant exchange rates

Global Investment Management and Services comprises asset management
(Société Générale Asset Management), private banking (SG Private Banking),
Société Générale Securities Services {(SG S8) and online savings (Boursorama).

The Global Investment Management and Services arm is one of the Group’s main
development priorities and saw extremely dynamic organic growth in all its business lines
over the first six months of the year. Overall net inflows for Société Générale Asset
Management (SG AM) and SG Private Banking amounted to a high EUR 25.7 billion for
H1 06, representing an annualised rate of inflows of 13%. Outstanding assets under
management stood at EUR 397 billion® at end-June 2006. Taking into account the assets
managed by Lyxor AM? (EUR53billion at end-June 2006), total assets under
management for the Société Générale Group stood at EUR 450 billion at the end of the
first half. Assets under custody for institutional investors increased 18.9% year-on-year to
stand at EUR 1,516 billion'® at end-June 2006.

The business’s first half financial performances showed substantial improvements on all
fronts: operating income grew by 27.7%* on H1 05 (+29.5% in absolute terms), while the
C/l ratio fell to 69.6% (versus 70.2% in H1 05). Net income amounted to EUR 312 million,
up by 27.9%.

This figure does not include some EUR 105bn of assets held by customers of the French Netwerks {investable assets
exceeding EUR 150,000)

Whose results are consolidated in the Equity & Advisory business line.

This amount does not include the securities business acquired from Unicredit, which will be consolidated in Q3 086.
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Asset Management

In millions of euros H1 06 H1 05 Change

Net banking income 638 528 +20.8% +18.4%"
Operaling expenses ' {389) {317) +22.7% +20.1%"
Gross operating income . 249 211 +18.0% +15.9%"
Net allocation to provisions 0 0 NM NM
Operating income 249 211 +18.0% +15.9%*
Net income from other assats - 0 0 NM

Income tax (85) {72) +18.1%

Net income before minority interests 164 139 +18.0%

Minority interests {4) (2) NM

Nst Income 160 137 +16.8% +14.4%* -
Cost/income ratio 61.0% 60.0%

Average allocated capital 295 311 -5.0%

* When adjusted for changes in Group structure and at constant exchange rates

Through its capacity for innovation, which is widely recognised by the market, Société
Générale Asset Management (SG AM} has developed a comprehensive range of highly
effective products. In March 2006, SG AM Alternative Investments was voted “Institutional
Firm of the Year 2005" by /nvestHedge.

On the back of this oﬁerinéZ SG AM delivered a strong commercial performance over the
first half of 2006, with net inflows of EUR 21.3 billion, representing 13% of assets under

- management on an annualised basis. The performance in H1 06 was in particular
attributable to strong inflows into alternative investment products', which accounted for

44% of total inflows for the period. At the end of June 2006, SG AM managed total assets
of EUR 334 billion, up from EUR 298 billion one year earlier, despite the unfavourable
price and exchange rate effects which have been felt since the beginning of the year (EUR
-5.1 billion and EUR -9.0 billion respectively).. This reasserts the Group's position as the
fourth largest bank-owned asset manager in the euro zone.

Net banking income for the first half was up sharply by 18.4%* on H1 05.

The increase in operating expenses (+20.1%* on H1 05) was largely attributable to higher
performance-linked pay and ongoing investments to secure future growth.

As a result, gross operating income for the period rose by 15.9%* on H1 05.

Altemative investment covers hedge, private equity and real estate funds, as well as active structured asset management
{including dynamic money market funds) and index-fund management.
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Private Banking

In millions of euros H1 06 H1 05 Change

Net banking income 328 256 +28.1% +27.6%"
Operating expanses ‘ ’ {208) {176) +18.2% +18.2%"
Gross operating Income . 120 80 +50.0% +48.1%"*
Net allocation to provisions {2) 0 NM NM
Operating Income ' 118 80 +47.5% +45.7%"
Net income from other assets 0 0 Y NM

Income tax (28) (18) +55.6%

Net income before minority interests 90 62 +45.2%

Minority interests . 1] 0 NM

Net income 90 62 +45.2% +42.9%*
Costfincoma ratio 63.4% 68.8%

Average allocated capital 396 31 +27.3%

* When adjusted for changes in Group struclure and at constant exchange rates

SG Private Banking continued its rapid expansion over the first half of the year. Net inflows

totalled EUR 4.4 billion for the period, or 15% of assets under management on an

annualised basis, with all platforms contributing to this excellent performance. Total assets

under management amounted to EUR 63 billion at end-June 2006, compared with EUR 55
- billion a year earlier.

The division saw a 27.6%* rise in net banking income on H1 05. Gross margins remained
at a high level over the period, in excess of 100 basis points.

Operating expenses increased at a much slower pace than revenues, rising 18.2%* on
H1 05.

As a result, gross operating income for the first six months was 48.1%* higher than in

H1 05. Similarly, the cost/income ratio improved significantly to 63.4% in H1 06 versus
68.8% in H1 05.

29/42



Société Générale Securities Services and Online Savings

In millions of euros H1 06 H1 08 Change

Net banking income 578 426 +35.7% +28,9%*

Operaling expenses {478) {357} +32.9% +25.9%"
' Gross operating income 100 69 +44.9% +44.3%*

Net allocation to provisions (2) (1) NM NM

Operating Income 98 68 +44.1% +43.5%*

Net income from other assets 0 0 NM

Income tax (31) (22) +40.9%

Net incoma before minority interests 67 46 +45.7%

Minority interests ' 5) (1) NM .

Net income 62 45 +37.8% +37.0%"

Costfincome ratio 82.7% 83.8%

Average allocated capital 366 257 +42.4%

* When adjusted for changes in Group structure and at constant exchange rates
In a mixed market environment, SG SS delivered strong growth in business volumes.

FIMAT confirmed its excellent positioning, strengthening its share of the global market'?
{5.9% in execution and clearing of listed derivatives for the first half, versus 5.0% in
H1 05). Trading volumes also rose significantly (+38% on H1 05). FIMAT received awards
for best execution in futures and options, equities and forex from Albourne Village, one of
the leading internet portals for the Alternative Investment industry. The company also
announced the acquisition of the broker Cube Financial, which strengthens its clearing and
execution capabilities on the Londoen futures and options markets.

The Global Custodian subdivision saw assets under custody rise 18.9% year-on-year to
EUR 1,516 billion at end-June 2006, excluding the securities services business acquired

- from Unicredit.

Boursorama strengthened its position as a major player in online brokerage and online
banking in Europe. At constant structure, order executions for the first half were up sharply
by 51.2% on H1 05, and outstanding online savings increased 53.1% between. end-June
2005 and end-June 2006. In the first half, Boursorama also completed the acquisition of
CaixaBank France, which was announced at the beginning of the year.

SG SS and Boursorama recorded a 28.9%* increase in net banking income compared
with H1 05. Operating expenses were up 25.9%* on H1 05, reflecting business expansion
over the period and the investment policy focused on building up the European custody
and administration platform.

Gross operating income for the first half increased by 44.3%™* on H1 05.

Of the main markets of which FIMAT is a member. Excluding Cube Financial, which will be integrated in Q3 06.
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Corporate and Investment Banking

In millions of surcs H1 06 H105 Change

Net banking income 3,789 2,783 +36.1% +34.8%"
Operating expenses {2,129) (1.627) +30.9% +29.4%"*
Gross operating income 1,660 1,156 +43.6% +42.4%"
Net allocation to provisions 54 69 -21.7% -23.9%"
Operating Income 1,714 1,225 +39.9% +38.6%*
glleet ;:?,?:;fn f:r:nOdcompames accounted for by 12 10 +20.0% v
Net income from other assets 24 0 NM

Impaimment losses on goodwill 1} (13) NM

Income tax (512) {372) +37.6%

Net income before minority interests 1,238 850 +45.6%

Minority interests (6) (6) NM

Net Income 1,232 844 +46.0% +44.6%"
Cosl/income ratio 56.2% 58.5%

Average allocated capital 4,808 3,831 +25.5%

ROE after tax 51.2% 44.1%

* When adjusted for changes in Group structure and at constant exchange rates

Despite a mixed market backdrop, Corporate and Investment Banking produced an
excellent performance in the first half, growing revenues by a substantial 34.8%* in .
relation to H1 05. Client-driven activity was outstanding, resulting in a sharp 21.5%
increase in revenues on H1 05, while proprietary trading activities also made a strong
contribution.

These results were achieved through gradual and selective allocation of human resources
and capital, combined with a stringent risk management policy, particularly regarding
market risk: the average VaR remained moderate at EUR 21.1 million for the first half,
versus EUR 22.1 million in H1 05.
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Corporate Banking and Fixed Income

In millions of euros H1 086 H1 05 Change

Net banking income 1,784 1,400 +27.4% +26.0%"
Operating expenses {1,068) (870) +22.8% - +21.2%"
Gross oparating incoma 716 530 © +35.1% +33.8%"
Net allocation to provisions 52 52 +0.0% -1.9%"
Operating Income 768 502 +32.0% +30.6%"*
lt:eal :::'?tr;\z cht:nwcompanles accounted for by 3 10 20.0% ¢

Net income from other assets 24 0 NM

Impairment losses on goodwill 0 0 NM

income tax (225) {137) +54.2%

Net income before minority interests 575 455 +26.4%

Minority interests (5) {6) “16.7%

Neat income 570 449 +26.9% +25.6%"
Costincome ratio 59.9% 62.1%

Average allocated capital 4,251 3,446 +23.4%

ROE after tax 26.8% 26.1%

* When adjusted for changes in Group structure and at constant exchange rates

Corporate Banking and Fixed Income saw a 26.0%" rise in revenues compared with
H1 05. In a buoyant environment, results in commodity derivatives were excellent and the
structured finance business made a very strong contribution. Corporate Banking and Fixed
Income continued to develop its franchises: Trade Finance Magazine named Société
Geénérale “Best Commodity Bank™ for the first time and “Best Structured Commodity Bank”
for the fourth year running. In the first half, IFR magazine ranked the Group as the number
two bookrunner of corporate euro bond issues and the number three bookrunner of euro
bond issues by financial institutions.
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Equity and Advisory

In milligns of euros H1 06 H1 05 Change

Nat banking income 2,005 1,383 +45.0% +43.7%"
QOperating expenses (1,061) (757) +40.2% +38.9%"
Gross operating income 944 626 ., +50.8% +49,6%"*
Net allocation to provisions 2 . 17 88.2% -88.9%"
Operating income 946 643 +47.1% +45.8%"
Net inct?ma frem companies accounted for by 4 o M

the equity method

Nat income from other assets. ' 0 0 i NM

Impairment losses on goodwill 0 (13) NM

Incoma tax (287) {235} +22.1%

Net income before minority interests 663 395 +67_8%

Minority interests {1) 0 NM

Net income 662 395 +67.6% +66.3%*
Costfincome ratic 52.9% 54.7%

Average allocated capital 557 385 +44 9%

ROE after tax 237.7% 205.5%

* When adjusted for changes in Group structure and at constant exchange rates

The Equity and Advisory business posted a strong first half, with revenues increasing by
43.7%* on H1 05. Client-driven activity in Equity Derivatives was very robust, as was
trading activity. The Cash Equity and Advisory business recorded very strong growth. In
. the latest Thomson Extel survey, the bank once again ranked number one for equity sales.
" and research in France, and moved up to number eight for pan-European equity research,
from number 11 in 2005. The equity derivatives business confirmed its position as the
world leader: in 2006, SG CIB was named “Equity Derivatives House of the year” by Risk
Magazine and “Structurer of the year, North America™ by Structured Products magazine.
For the second time, Société Générale and Lyxor received two industry awards at the
2006 Albourne Grannies: “Most reasonable Leverage Provider for Investors” and “Best
Managed Account Platform”.

Operating expenses in Corporate and Investment Banking rose by 29.4%* in relation to
H1 05. This mainly reflects higher performance-linked pay due to the increase in NB| and
the ongoing policy of tight cost control together with targeted investment in line with its
strategy of profitable growth.

The costfincome ratio thus came out at a low of 56.2% for the period, while gross
operating income rose sharply by 42.4%* on H1 05.

The credit risk environment remained very favourable, enabling the division to make net
provision reversals of EUR 54 million over the first six months. Few new loans required
provisioning and the business was able to reverse some of its specific provisions thanks to
an improvement in its counterparties’ financial positions, or following the sale or repayment
of the comresponding loans under the policy of active management of the credit portfolio.
During the first half, the division actively continued its policy of using credit derivatives for
hedging: the CDO and CDS hedging portfolio increased by EUR 13.6 billion to
EUR 221 billion at the end of June 20086.
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The Corporate and Investment Banking business made a high contribution of
EUR 1,232 million tp net income, up 46.0% on H1 05.

For the sixth consecutive half-year, the division pbsted after-tax profitability in excess of
30%: ROE after tax came out at 51.2%, versus 44.1% in H1 05.

Corporate Centre

In millions of euros H1 06 H1 05
Net banking income 259 87

Operating expenses 79) C o (50)
Gross operating income 180 37

Net allocation to provisions (5) 21

Operating Income 175 58

Net income from companies accounted for by

the equity method 3 0

Net income from other assets 4 158

Impairment losses on goodwill 0 0

Income tax 25 109

Net incoma before minority interasts 201 325

Minority interests (112) {108)
Nat Income B89 217

The Corporate Centre recorded net income of EUR 89 million for the first half.

Income from the equity portfclic amounted to EUR 207 million for H1 06 (EUR 117 million
in H1 05), reflecting the continued reduction in the portfolio. At June 30th 2006, the IFRS
net book value of the industrial equity portfolio, excluding unrealised capital gains, stood at

" EUR 1.0 billion, representing market value of EUR 1.5 billion.

The Group also recognised a one-off charge of EUR 61 million, corresponding to an

. additionat provision for the planned restructuring of its health insurance scheme for current

and retired employees. This is intended to cancel cut the 1AS 19 (employee benefit)
obligation hitherto booked for this scheme in the Group's accounts.
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8.1.4. Post-closing events
SG Cowen IPO

At the end of 2005, the Group announced its decision to sell its shares in SG Cowen & Co
via an initial public offering. In accordance with IFRS 5, this IPQ is being treated for
accounting purposes as a disposal of a group of assets.

At June 30th 2006, the IPO had not yet been carried out and the corresponding non-
current assets and liabilities classified as held-for-sale largely consisted of securities
carried at fair value (EUR 213 million of assets, mainly bonds, and EUR 135 million of
liabilities).

On July 12th 2006, Société Générale offered its shares in SG Cowen & Co (renamed
Cowen) via an |PO. The capital gain/loss on this transaction - which is not significant — will
be recognised in the accounts in the third quarter of 2006.

Acquisition of a 75% stake in Apeejay Finance in India

On July 5th 2006, Société Générale announced the acquisition, in partnership with the
Burman family, of a 75% stake in the capital of Apeejay Finance. Apeejay Surrendra
Group will retain a 25% ownership stake in Apeejay Finance.

The transaction, signed on June 30th, is subject to the approval of the Indian authorities.

Incorporated in 1993, Apeejay Finance specialises in financing an increasing range of
products that today include cars, utility vehicles, commercial vehicles, two-wheelers and
consumer durables. The company employs 166 people in 9 states. Headquartered in
Calcutta, (state of West Bengal, India), Apeejay Finance operates through a network of 18
commercial branches including Indian metropolitan centres Bombay, Bangalore, Calcutta,
Chennai and New Delhi. The company is developing its consumer finance activity across
India through business partnerships signed with important players in the field of consumer
goods retailing and car finance. Apeejay Finance manages around EUR 100 million of
outstanding loans.

Launch of a new consumer finance subsidiary in Portugal

On July 10th 2006 Societé Générale announced the launch of CrediAgora, a new
subsidiary specialised in consumer finance in the Portuguese market.

CrediAgora is located in Sintra, close to Lisbon. It will provide financing solutions tailored
to customers’ needs through a large range of products in the car financing and retail
sectors.

This new from-scratch creation is a further affirmation of Société Générale Group's
strategy to develop its consumer finance activities abroad and to reinforce its positions in
Europe in this business.

CrediAgora will compliment the Group's Specialised Financial Services set-up in Portugal

adding consumer finance to its current offer: Operational Vehicle Leasing and Fleet
Management (ALD Automotive).
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ALD Automotive sets up a subsidiary in Greece

On July 25th 2006, Société Générale announced the launch of a new subsidiary of ALD
Automotive in Greece. The new subsidiary will be called ALD Automotive Hellas and have
its headquarters in Athens. :

Following Société Générale’s purchase of 100% of Chrofin’s capital (a company
specialising in Consumer Credit and Full Service Vehicle Leasing}, the fuli service leasing -
business was split off to create ALD Automotive Hellas.

ALD Automotive Hellas will benefit from Chrofin’s full service leasing portfolio (4th on the
Greek market) in developing its business on a market that has heen growing strongly in
recent years. Through this operation ALD Automotive Hellas places itself among the top
players on the Greek full service leasing market.

ALD Automotive Hellas complements Société Générale’s existing set up in Greece in
terms of retail banking activities (GENIKI Bank) and in private management and securities
custody services, and will contribute to increased synergies with the Group’s other.
activities in the country.

The launch of ALD Automotive Hellas confirms ALD International's confidence in economic
development around the Mediterranean basin and its ambition to accompany its .
international clients all over the world. The creation of ALD Automotive Hellas also
complies with the group's strategy of developing specialised financial services in fast
growing markets on all 5 continents.

SG Equipment Finance takes over SKT Bank’s leasing activities in Russia

On July 26th 2006, Société Générale announced the transfer of SKT Bank’s corporate
leasing activities {SKT leasing) to SG Equipment Finance, specialist in equipment and -
vendor finance. The integration of SKT Bank's leasing activities enables SG Equipment
Finance to expand its presence in a country which is experiencing strong growth.

This new operation is in line with the global development strategy of SG Equipment -
Finance and reinforces its international business and geographical coverage, as well as
confirming its leading position in Europe in this sector. With this new subsidiary, SG
Equipment Finance is now present in 21 countries, of which 19 in Europe.

Société Générale Consumer Finance continues its international expansion and
launches activities in Slovakia

On August 24th 2006, Société Générale Consumer Finance announced the launch of
Essox, a new subsidiary in Slovakia specialised in consumer finance.

" Essox, which is headquartered in Bratislava, will provide a whole range of products
tailored to Slovakian customers’ needs. These financing solutions will be marketed across
Slovakia through both “direct” distribution channels and specialised partners (sales
financing). -

With the creation of Essox, the geographical coverage of Société Générale Consumer
Finance extends to 17 countries. Essox complements the existing set-up of Société
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8.2

8.3

Générale in Eastern and Central Europe: Hungary, the Czech Republic, Romania, Poland,
Russia, Ukraine, Bulgaria, Greece, and now Slovakia.

Essox also strengthens Société Générale’s presence in Slovakia which includes Komercni
Banka Bratislava (commercial banking), ALD Automotive (operational vehicle leasing and
fleet management) and SG Equipment Finance (equipment and vendor finance). -

8.1.5 Key figures for Société Générale SA

The figures provided below were prepared in accordance with French accounting
standards. .

At June 30th 2006, Société Générale SA’s total balance sheet amounted to
EUR 794,897 million. Net banking income for the period ending June 30th 2006 came to
EUR 6,404 million and net income to EUR 2,745 million.

Consolidated financial staterhents and notes

See appendix 1

Report of the Statutory Auditors on the consolidated financial statements as
at June 30th 2006
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DELOITTE et Associés ERNST & YOUNG Audit

185, avenue Charles de Gaulle Faubourg de I'Arche
92524 Neuiily-sur-Seine Cedex 11, allée de I'Arche
92037 Paris-La Défense Cedex
Commissaire aux Comptes ‘ S.A. au capital de € 3.044.220
Membre de la compagnie
régionale de Versailles ' Commissaire aux Comptes

Membre de la compagnie
régionale de Versailles

Société Générale, S.A.

Statutory auditors’ review report on the first half-year financial information for 2006
(Article L.232-7 of French Company Law (Code de commerce) and article 297-1 of March 23, 1967 decree)

Period from January 1, 2006 to June 30, 2006

This is a free translation into English ‘of the statutory auditor’s review report issued in French and is provided solely for the
convenience of English speaking readers. This report should be read in conjunction with, and construed in accordance with, French law
and professional auditing standards applicable in France.

To the Shareholders

In our capacity of statutory auditors and in accordance with the requirements of article L 232-7 of the French
Commercial Law (the Code de Commerce), we hereby report to you on:

1 the review of the accompanying condensed half-year consolidated financial statements of

Société Générale, for the period January 1 to June 30, 2006,
2 the verification of information contained in the half-year management report.
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These condensed half-year consolidated financial statements are the responsibility of the Board of
Directors. Qur role is to express a conclusion on these financial statements based on our review.

We conducted our review in accordance with professional standards applicable in France. A review of interim .
financial information consists of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is substantially less in scope than an

audit conducted in accordance with professional standards applicable in France and consequently does not

enable us to obtain assurance that we would become aware of all significant matters that might be identified in

an audit. Accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed half-year consolidated financial statements are not prepared, in all material respects, in accordance
with IAS 34- standard of the IFRSs as adopted by the European Union applicable to Interim financial
information.

In accordance with professional standards applicable in France, we have also verified the information given in
the interim half-year financial report commenting the condensed half-year consolidated financial statements
subject to our review.

We have no matters to report as to its fair presentation and consistency with the condensed half-year
consolidated financial statements.

Neuilly-sur-Seine and Courbevoie, August 28, 2006

The statutory auditors,

DELOITTE et Associés ERNST & YOUNG Audit

José-Luis Garcia _ Philippe Peuch-Lestrade
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8.4 ' Second quarter 2006 results

See Appendix 2
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IX. LEGAL AND ARBITRATION PROCEEDINGS — LEGAL RISKS (PARAGRAPH 20.8 OF THE EC
REGULATION )

The information on pages 120 and 122 of the registration document has been updated as
follows;

In July 2004, the European Commission conveyed a Communication des griefs (statement

. of objections) to nine French banks including Société Générale, and to the Groupement

des cartes bancaires. The statement of objections relates to an alleged secret and
anticompetitive agreement on bank payment cards under which the banks, colluding with
the Groupement des cartes bancaires, supposedly agreed to erect entrance barriers to the
French market for the issuance of payment cards in order to preclude competition from
new entrants and reduce competition between themselves. In the Commission's view, the
alleged agreement would severely limit the scope for lower card prices and technical
innovation. Société Générale has responded to these allegations which it considers
unjustified. In July 2006, the Commission announced its intention to withdraw its claims
against the banks.

By her order of July 20th 2006, an investigating Magistrate has indicted Société Générale
{parent company) for “aggravated money laundering” in the so-called “Sentier” case, and
summoned its Chairman and three other employees to appear before the Paris criminal -
court. Charges against four other employees of the Bank under investigation have been
withdrawn. This decision goes against the State prosecutor's formal written demand for
dismissal of the suit; .he had requested that Societé Générale and all its executives or

 employees be cleared on the grounds that there was insufficient evidence against them

following an investigation that had lasted over six years. Three other banks and more than
130 individuals, including executives and senior managers, have also been charged to
appear in court. The hearings are unlikely to take place before the second half of 2007.
Société Générale maintains that its behaviour cannot be qualified as a "deliberate"
omission (which constitutes money-laundering): its practices with regard to cheque
verifications have always been similar to those of other French banks, and Société
Générale did not have sufficiently detailed knowledge of either the nature and identity of
these networks or the origin of the funds to enable it to identify the money-laundering
networks or the indicted launderers and take more effective measures than it did.

The issue of banks' obligations with regard to the verification cheques is one which
concerns all banking institutions in France, as well as the regulatory authorities. At the
request of the French Banking Federation, a new regulation issued by the Comité de /a
Réglementation Bancaire et Financiére (Banking and Financial Regulatory Committee)
came into force on April 26th 2002, specifying that banks must exercise due diligence with
regard to cheques in order to combat money laundering.

Moreover, no civil action for damages has been brought against Société Generale orits
employees,
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X. SHARE CAPITAL (PARAGRAPH 21.1 OF THE EC REGULATION)

Changes in share capital

Ctep o Total number - |
+ 17 s'Change ifi -~ of sharés = x
- o . numberof -
o v - shares: s -

... Changgin. " -

© :'commoh Stock
. __resultin'g from. &
" operatian {%} v

2006 412,720

Capilal increase through 2006

Company Savings Plan July 10th 2006 4.044.222 - - -
Total * 4,456,942 438,745,123 548,431,403.75 1.03

- At July 10th 2006, Société Générale’s paid-up common stock amounted to
EUR 548,431,403.75 and comprised 438,745,123 shares with a nominal value of

EUR 1.25 per share, all eligible for dividends paid out of income eamed from January 1st
2006.
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APPENDIX 1:

CONSOLIDATED FINANCIAL STATEMENTS
AS AT JUNE 30TH 2006
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CONSOLIDATED BALANCE SHEET

Assets
' IFRS
June 30, December 31,

(in miilions of euros) 2006 2005
Cash, due from centra!l banks 8,403 6,186
Financial assets measured at fair value through profit and loss Note 3 431,687 402,639 "
Hedging derivatives Note 4 3,973 3,742
Available for sale financial assets Note § 74,339 73,559
Non current assets held for sale Note 26 485 38
Due from banks Note 6 62,352 53,451
Customers loans Note 7 245,117 227,195
Lease financing and similar agreements 23,511 22,363
rI-'i\‘sakvaiuation differences on portfolios hedged against interest rate (46) 187
Held to maturity financial assets 1677 1,940
Tax assets 1,282 1,601
Other assets 33,663 31,054
:;::ou:ems in subsidiaries and affiliates accounted for by the equity| 103 191
Tangible and intangible fixed assets 11,144 10,459
Goodwill Note 8 5,107 4,235
Total 902,797 838,840

* Amounts adjusted with respsect to the financial statements published at December 31, 2005




Liabilities

IFRS
(in millions of euros) June 30, December 31,
2006 2005

Due to central banks 5,132 2,777
Financial liabilities measured at fair value through profit and loss Note 3 291,384 277.205°
Hedging derivatives Note 4 3,116 2,153
Non current liabilities held for sale Note 26 281 -
Due to banks : Note 9 125,596 113,207
Customer deposits Note 10 235,867 222,544
Securitized debt payables Note 11 98,050 84,325
Revaluation differences on portfolios hedged against interast rate 41 797
risk
Tax liabilities - 1.531 1.666
Other liabilities 38,075 33,010
Underwriting reserves of insurance companies Note 12 60,456 57,828
Provisions Note 12 2,675 3,037
Subordinated debt 11,524 12,291
Totat liabllities 873,728 810,840
SHAREHOLDERS' EQUITY
Shareholders’ equity, Group share

Common stock 543 543

Equity instruments and associated reserves 4,091 361

Retained eamings 15,941 13,512

Net income 2,791 4,446

Sub-total 23,366 22112
Unrealized or deferred capital gains or losses 1,567 1,718
Sub-total equity, Group share 24,933 23,830

Minority interests 4,136 4',170
Total equity 29,069 28,000
Total 902,797 838,840

* Amounts adjusted with respect to the finandial statements published at December 31, 2005



CONSOLIDATED INCOME STATEMENT

IFRS
. June 30, June 30, | December

{in millions of euros) 2006 2005 31, 2005
Interest and similar income Note 16 15,214 9,989 21,107
Interest and similar expenseos Note 16 (13.721) {7.718) {16,656)
Dividand income 146 158 256
Commissions (incoma) Note 17 4,671 3,852 7,983
Commissions (expense) Note 17 (1,206} {916) {1,907)
Net gains or losses on financial transactions 5,790 3,404 7,497
oA nat gains or losses on financial instruments at fair value through profit and loss
from financial instruments measured at fair value through profit and loss Note 18 5498 3,242 7,025
o/ net gains or losses on avalaible-for-sale financial assets Note 19 292 162 472
Income from other activities 9,367 7,382 15,019
Expenses from other activities 8.777) (6,946)  (14,129)
Net banking incoma 11,484 9,204 19,170
Personnel expenses Note 20 (4,341} {3,658) (7.469)
Other operating expenses (2,219) {1,895) (3,990)
|Amortization, depreciation and impairment of tangible and inlangible fixed assets (341) {329) {697),
Gross operating Income 4,583 3,322 7,014
Cost of risk Note 22 (314) (188) (448)
Operating Income 4,269 3,134 6,566
Net income from companies accounted for by the equity method 13 13 19,
Nat income/expensa from other assets 38 165 158
Impairmant losses on goodwill - (13) (23}
E;mlngu before tax 4,320 3,299 6,720
Income tax Note 23 (1,254} (873) (1,795}
Consolidated net income 3,066 2,426 4,925
Minority interasts 275 243 479
Net income, Group share 2,791 2,183 4,446

]
Earnings per share Note 24 B.76 5.36 10.88
Dilutod earnings per share Nots 24 6.67) 5.31 10.79
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(z)hmmmmwmﬂlmdmmmmmamyuu ¥ nature of thels

The Group sho s ity ir ot 10 th of tisuses relating ic the intarest payments on thess notas, and the abaance of sarly recempition
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Shareholders’ aquity under IFRS (Ind. IAS 32 & 39 end IFRS 4) st Jenuery 1. 2005, as published st
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and the pouryd sierding (EUR -8 mitlon),
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CASH FLOW STATEMENT

{in millions of suros} June 30, 2006 June 30, 2005" December 31, 2005
NET CASH INFLOW (QUTFLOW) RELATED TO OPERATING ACTIVITIES
Nat incoma (1) 3068 2,428 4,925
Amortization expensa on tangible and intangible fixed assats 1,018 Ba4 1,806
Net o provisions (maindy und ing reserves cf insurance companiaa} 3013 3385 7.047
et com e from Coiphries acoounied for by the equity mathod (A& 1] (13 (19}
Defarrad taxas . 160 b e
Not income from the sale of long term avadable for azle assels and subsidiaries (242) (29n) {524)
Change in daferrad income 2z (60) {230}
Change in prepaid axpenses 127) {200) {102}
Change in accrued income {435} (582) (258)
Change in accrued expensas {50} 22 794
Other changas 623 413) 1479
Non-monetary items included in nat incomae and other {not g incoma on f
instrumants measured at fair vatue through P&L) {I]) LAy 3,082 10,225
Reclassification of Income on financial instrumants d # Fair value twough PBL (1) (1) (3.493) (3.242) (7025
y 3,868 2,730 .060
Customers transactions {1,260) 1,328 2,008
Transactions retated 1o other financial assets and Eabilities (1) 812 (22,707 {42,504)
Transactions related U other non financial assets and liabilities 53 {1,083) 786
Net ncrense / decraase in cash retsted o operating asaaty wnd ilsbilities {IV} 3274 1,253 {5.843)
NET CASH INFLOW (OUTFLOW) RELATED TO OPERATING ACTIVITIES {A} = (I} + () + (I} + (V) 018 154 2,482
NET CASH INFLOW (OUTFLOW) RELATED TO INVESTING ACTMITIES
Nat cash inflow (outfiow) relatsd & scuisiton kad dispasal of financis! assets snd long-tann investments B804 278 2.358
Tangible and intargzible fixed assety (2,07T) {1,390) (3.147)
NET CASH INFLOW (QUTFLOW) RELATED TO INVESTING ACTIVITIES (B) (1ATa} 0,112} )
NET CASH INFLOW (OUTFLOW) RELATED TO FINANCING ACTIVITIES
Cash fiow fromvto sharshoklers (1,648} (785) (865)
Other net cash flows arising from financing activities (282} 215 m
NET GASH INFLOW {OUTFLOW) RELATED TO FINANCING ACTIVITIES [C) 11,931) (570) )
NET OUTFLOW IN CASH AND CASH EQUIVALENTS (A) + (B) + [C} 1812 1842 e
CASH AND CASH EQUIVALENTS
Cath and cash equivatents at start of the year
Net balanca of cash sccounts and accounts with cantral banka 3409 3,700 .3.700
Net balanca of sccounts. demand deposits end Joans with cradit establishments 2,347 1237 1,237
Cazh and cash sguivalents at and of the year (2}
Net hatance of cath accounts and accounts with central banks azn 3.504 2409
Net batancs of accounts, demand depctits and loans with credit astablishments 4007 32715 2,347
NET OUTFLOW IN CASH AND CASH EQUIVALENTS 1,612 [T 810

* Amounts restated compared lo data published as of June 30, 2005, In particutar rectasaffication of incoms on financial instrments measursd at fair value through PAL | with no impact

on net cixsh flows,

(#) Reciassificabon of unrealized end realized income on financial instruments measured at fair value through PAL I transactions relatad to other financial assots and iabidies n order Ko

astimate the nat cash inflow / outfiow related 1o these instruments over the period,

(2) o/w EUR 115 million cash refated 1o enlilies acquired in 2008,




Note 1

. Accounting principles

The summarized interim consolidated financial statements for the Société Générale Group
{“the Group”) for the 6-months period ending June 30, 2006 were prepared in accordance
with Intemational Financial Reporting Standards (IFRS) as adopted by the European Union.
In particular, the interim financial statements were prepared and are presented in accordance
with'1AS 34 “Interim Financial Reporting”.

" The standards comprise IFRS 1 to 7 and International Accounting Standards (IAS) 1 to 41,
as well as the interpretations of these standards adopted by the European Union as at June
30, 2008.

These interim consolidated financial statements should be read in conjunction with the
audited consolidated financial statements for the year ending December 31, 2005 included in
the Registration document for the year 2005.

Use of estimates

Some of the figures booked in these interim consolidated financial statements are based on
estimates and assumptions made by the Management. This applies in particular to the fair
value assessment of financial instruments and the.valuation of goodwill, intangible assets,
impairment of assets and provisions. Actual future results may differ from these.estimates.

Accounting principles and methods

In preparing the interim consolidated financial statements, the Group applied the same
accounting principles and methods as for its year-end 2005 consolidated financial
statements, which were drawn up in accordance with IFRS as adopted by the European
Union and described in Note 1 to the 2005 consolidated financial statements, “Significant
accounting principles”, with the exception that, as of January 1, 20086, the Group also applied
the amendments to existing standards and IFRIC interpretations applicable at June 30, 2006.

Changes in accounting policies and account comparability

Three amendments to existing standards, adopted by the European Union, became
applicable as of January 1, 2006 and were applied retrospectively by the Group as of that
date.

Financial guarantee contracts given

[AS 39 “Financial Instruments: recognition and measurement”, and IFRS 4
“Insurance Contracts” weres amended to specify the accounting treatment of
financial guarantee contracts given by companies. Under the new amendments,
these guarantees must be recognised as financial instruments in accordance with
the provisions of IAS 38, except where they qualify as insurance contracts and the
Group has declared it intends to recognise them as such. In this case, the contracts
must be recognised in accordance with IFRS 4. The application of these
amendments, which were adopted by the European Union on January 11, 20086,
had no impact on the Group’s financial statements.



Limited revision of IAS 19 “Employee Benefits”

On November 8, 2005, the European Union adopted a limited revision to IAS 19
“Employee Benefits” regarding actuarial gains and losses, group plans and the
information to be disclosed. The revision notably introduced a new option allowing
companies to bhook all actuarial gains and losses on defined benefit post-
employment plans to shareholders’ equity. As the Group has chosen not to apply
this option, the application of the amendment had no impact on its financial
statements.

Net investment_in a foreign operation

On May 8, 2006, the European Union adopted an amendment to tAS 21 “The
Effects of Changes in Foreign Exchange Rates" concerning net investments in a
foreign operation. The application of this amendment had no impact on the Group's
financial statements.

In addition, as of January 1, 2006, the Group applied two interpretations issued by the IFRIC
and adopted by the European Union.

IFRIC 4 “Determining whether an Arrangement contains a lease”

The application of this interpretation, adopted by the European Union on November
8, 2005 and relating to the conditions which an arrangement must meet to qualify as
a lease and therefore to be recognised in accordance with IAS 17 “Leases”, had no
impact on the Group’s financial statements. :

IFRIC 7 “Applying the F‘?estatement Approach under IAS 29"

The early application of this interpretation, adopted by the European Union on May
8, 2006, had no impact on the Group's financial statements.

Standards that the Group will apply as of January 1, 2007
IFRS 7 "Financial Instruments: Disclosures”

The European Union adopted IFRS 7 on January 11, 2006. Applicable as of January 1,
2007, this standard relates exclusively to the disclosure of financial information and in no way
affects the valuation and recognition of financial instruments. it incorporates, and therefore
supeérsedes, IAS 30 “Disclosures in the Financial Statements of Banks and Similar Financial
Institutions™ and IAS 32 “Financial Instruments: Presentation” on the information to be
provided on financial instruments, and requires the disclosure of additiona! quantitative and
qualitative data, notably on credit risk. The application of this standard by the Group as of
January 1, 2007 will consequently have no effect on its net income or shareholders’ equity.

Iinformation on capital

In addition to IFRS 7, on January 11, 2006, the European Union also adopted an amendment
to IAS 1 “Presentation of Financial Statements”, applicable as of January 1, 2007, which
requires the Group to disclose additional quantitative and qualitative information on its
capital. As this amendment only relates to information disclosure, it will have no impact on
net income or shareholders’ equity when applied by the Group at January 1, 2007.



Absence of seasonality

As the Group’s activities are neither seasonal nor cyclical in nature, its first half results were
not affected by any seasonal or cyclical factors.

CNC recommended format for banks’ summary financial statements

As the IFRS accounting framework does not specify a standard model, the format used for
the summary financial statements is consistent with the format proposed by the French
Standard Setter, the CNC, under recommendation 2004 R 03 of QOctober 27, 2004,
Comparalive figures

Certain comparative figures have been adjusted to comply with the accounting presentation
adopted for the 2006 financial year.



Note 2

Changes in consolidation scope and business
combinations

1. Consolidation scope

At June 30, 2008, the Group's consolidation scope included 788 companies:

688 fully consolidated companies ;

75 proportionately consolidated companies ;

25 companies accounted for by the equity method.

The main changes to the consolidation scope at June 30, 2006 compared with the scope
applicable for the accounts at June 30, 2005 and at December 31, 2005 were as follows:

+ |n the first half of 2006:

Société Générale acquired a 99.75% stake in the capital of HVB Splitska Banka
which was fully consolidated.

The Raeburn Overseas Partners Ltd fund, which is wholly-owned by the Group, was
fully consolidated. :

The stake in TCW was raised to 95.06%, i.e. a 20.77 points increase compared to
December 31, 2005. As a reminder, the remaining shares held by employees include
deferred call and put options exercisable in 2007 and 2008. The strike prices are
dependent on future performance.

The Group sold half its stake in Groupama Banque, leaving it with 20% at end-June
2006. Groupama Banque is now consolidated using the equity method.

The Group purchased 100% of CaixaBank France, which is fully consolidated. The
agreement for the acquisition of CaixaBank France in exchange for Boursorama
shares includes a put option whereby Société Générale undertakes to repurchase
from CaixaHolding the new Boursorama shares issued for the transaction. In
accordance with IAS 32, the Group booked these options commitments as a liability.
Taking into account the shares underlying the options, the Group's stake in
Boursorama now stands at 76.53%.

NF Fleet Finland OY, which is 80%-owned by the Group, was fully consolidated.

The Group reduced its stake in SG de Banque au Liban from 50% to 19% at end-
March 2006. Since that date, SG de Banque au Liban has been consolidated using
the equity method.

SGB Guinée équatoriale, which is 52.44%-owned by Société Générale, was fully
consolidated.
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- Telci, which is 998.97%-owned by Société Générale,‘ was incorporated into the
consolidation scope,

During the second half of 2005:

- Société Générale acquired 98.98% of the capital of Eurobank, which was fully
consolidated.

- Squaregain, which is 100% owned by Société Générale, was fully consolidated.

- The Group subscribed to the capital increase by General Bank of Greece, increasing
its stake by 2.31% to 52.32% at September 30, 2005.

- Société Générale took a 71.08% stake in MIBank which was fully consolidated.

- IBK SGAM, which is 50%-owned by the Group, was consolidated using the
proportionate method.

- The Group acquired a further 49% of Rusfinance SAS, bringing its stake to 100% at
December 31, 2005.

- Essox, which is 79.67%-owned by the Group, was iﬁcorporated into the consolidation
scope.

- Promek Bank, which is wholly-owned by the Group, was fully consolidated

- The Group acquired 100% of Delta Credit Mortgage Finance B8V, which was
provisionally consolidated using the equity method at December 31, 2005, and since
March 31, 2006 is fully consolidated.

Following the SG Cowen IPO and disposal of the Group’s US private equity portfolio, the
assets and liabilities of these two entities were reclassified as non-current assets and
liabilities held for sale, in accordance with IFRS 5 “Non-current Assets Held for Sale and
Discontinued Operations”.

Pending an interpretation from the IASB or IFRIC, and in accordance with the provisions of
IAS 32, the Group booked a liability for put options sold to minority shareholders of the
subsidiaries over which it exercises exclusive control. lts stakes in TCW, Banque de
Maertelaere, SG Private Banking Suisse SA, Rusfinance, Sogessur and Boursorama take
into account the shares underlying these options.
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2. Business combinations

The main business combination created by the Group over the first six months of 2006 is the
acquisition of HVB Splitska Banka. The goodwill indicated is a provisional figure and may be
corrected in the 12 months following the acquisition. .

Acquisition of HVB Splitska Banka

On June 30, 2006, the Société Générale Group purchased 99.75% of HVB Splitska Banka's
capital from Bank Austria Creditanstalt AG.

As this controlling stake was acquired at the date of closing of the financial statements, HVB
Splitska Banka was fully consolidated at June 30, 2006. The Group’s first half consolidated
financial statements therefore incorporate Splitska Banka's balance sheet and a provisional
figure for goodwill. Due to the late completion of the acquisition, the goodwill figure will be
reviewed in depth over the second half of 2006.

HVB Splitska Banka is a universal bank which holds a 9% share of the Croatian market. It
operates the 4™ largest banking network in the country, with 112 branches and around 1,100
staff, and serves a total of 460,000 individual customers and 2,000 business customers.

At the date of the acquisition, HVB Splitska Banka's identifiable assets and liabilities
essentially comprised customer loans (EUR 2,043m) and customer deposits (EUR 1,434m).

The table below shows the amount of provisional goodwill booked in the Group's
consolidated financial statements at the date of the acquisition, under the "BHFM EU + pre-
EU" Cash Generating Unit :

In millions of euros

Acquisition price 1,007
Net assets acquired by the Group 250
Provisional goodwill 757

This provisional goodwill of EUR 757 million is justified on the grounds that HVB Splitska
Banka holds a strong position in Croatia, which is part of a rapidly-growing region.

The acquisition will also allow the Société Générale Group to develop synergies with its other
core businesses, bolstering its leadership in the region, where it now has close to one million
customers and 238 branches, across Slovenia, Serbia and Montenegro.

HVB Splitska Banka was consolidated at June 30, 2006 and consequently had no impact on
consolidated net income for the period.

The acquisition reduced the Group’s cash position by EUR 898 million.
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NOTE 3 .
FINANCIAL ASSETS AND LIABILITIES MEASURED AT FAIR VALUE THROUGH PROFIT AND LOSS

E millorey of ﬂ
Trading portfoho

Treasury nctes and similar securities
Bonds and other debt securities
Shares and other equity securities !
Other financial assets !
Sub-total trading asssts

O SRCUNIEREY ON IoRN
Sacuritized dabt payables
Amounts payable on bomowed sacurities
Borxis and ofher debl instruments sald short
Shares and other equity instruments sold short
Other financial kabilites

Sub-total trading Habilit

interwst rate instruments.

Firm iransactions
Swaps 46,280 49.697 51683 ° 54,782 °
Forward Rate Agreements (FRA) 125 153 147 144
Optionsd fransactiony
Options on organzed markety 165 124 12 )
OTC options 5407 5451 6,09 8,805
Caps, floors, coltars 3,489 4,113 3.683 3,849
Foreign exchange instruments
Firm iransactions 12,028 11,495 10,191 8,800
Optional transactions 1788 s 2979 .18
Equity and index instruments
Firm transaciions 211 684 s1 554
Optional trangactions a0 3734 28,675 33,657
Commaodity inktrumaents
Firm transactions - Fultures 6798 G447 5,030 a0z
Optional transactions 4976 4,735 1,302 7,043
Cradi derivatives 2,891 2.027 1,782 1,843
Othar forward financis! instruments
On organizad markets 364 103 sy M
oTC Ei:x) 620 1,688 524
Sub-total trading derivatives 111,400 124,578 120,049 127,983
Sub-total trading pertiolla 401,390 273,718 375,108 208,629
Financlal sssets measured using fair vahu option through PAL
Treasury notes and similar securitied. 1,680, 1,200
Bonds and other debt securities 10,773 8,803
Shares nnd other aquity sacurites 16,235 16,311
Other financial assats 1,609 1,215
Sub-total of financlal asssts measursd using fair vaive optlon
PAL 30,297, 7,530
Sub-tta) of separate assats retating (o smployes benefits S N |
Sub-totsl of inanclal liabllites measursd using fair value option
Pl 10,578
through P&L
Tota) d et tair value gh PAL 431,887 281,384 402,639 277,205
* Amounia sdjusted with respect o the fnancis! & Du 31, 2005
™ Inciuging UCITS
Finznelal Rabilitias messured using falr value option through PEL
(i raionsg of muros) Juns 3, 2006 D ber 31, 2003
Fairvalue Amount Diftarance Fair value Amount Differance
repayable st between falr rupayable at betwesn falr
maturity valus ind maturity vaiue and
amounl amourt
rapayabls st fapayable at
maturity maturity
i Tair val th
Tatal of financial Habillties messured using fair valus option thraugh 12,080 12747 - 10.578 10484 (11,

PaL®

A Maindy indexed EMTNS whose refund value, reganding the index, is not undamentally diffscont from the fair vake.
The variation i fair value aftndutabie fo the Group's ownt credit sk is not matenai over the period.
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NOTE 4
HEDGING DERIVATIVES

(in millions of euros)

June 30, 2008

Assets Liabilities

December 31, 2005
Assets

Liabilitiea

Falr value hedge ?

Interest rate instruments
Firm transactions
Swaps
Forward Rate Agreements (FRA)

Optional transactions ~
Options on organized markets
OTC optlons
Caps, Noors, collars

Foreign exchange instruments
Firm transaclions

Currency financing swaps

Forward foreign exchange contracts

Equity and Index instruments
Equity and stock index options

Cash-flow hedge

2,958

175
207

119
67

48

2,709

27

268
224

163
37

60

1,804

75
39

Interost rate Instruments
Firm transactions
Swaps
Optlional transactions
Caps, floors, collars

Forelgri exchange Instruments
Firm transactions

Currency financing swaps

Forward foreign exchange coniracts

394

33

432

225

Total

3,973

3,116

3,742

2,153
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NOTE 5

AVAILABLE FOR SALE FINANCIAL ASSETS

™ Including UCITS

June 30, December 31,
{in millions of euros) 2006 2005
Current assets
Treasury notes and similar securities 10,172 10,549
Listed 8,924 9,136
‘Unlisted 1,081 1,223
Related receivables 192 214
Provisions for impairment (25) {24)
Bonds and other debt securities 55,570 53,944
Listed 49,692 48,550
Unlisted . 5,047 4,629
Related receivables 862 823
Provistons for impairment (31) (58)
Shares and other equity securities M 3,723 4,136
Listed 2,882 2,711
Unlisted 914 1,471
Provisions for impairment (73) (46)
Sub-total 69,465 68,629
Long-term equity investments
Listed 2,801 3,269
Unlisted 2,569 2,449
Provisions for impairment (512) {792)
Related receivables 16 4
Sub-total 4,874 4,930
Total available for sale financial assets 74,330 73,559
o/w securities on foan 4 4
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NOTE 6
DUE FROM BANKS

June 30, December 31,
_(in millions of euros) 2006 2005
" Deposits and loans
Demand and overnights
Current accounts 16,069 10,926
Ovemight deposits and loans and others 2,272 570
" Loans secured by overnight notes 12 14
Term
Term deposits and loans 16,605 17,682
Subordinated and participating loans 658 690
Loans secured by notes and securities 201 178
Related receivables 358 355
Gross amount 36,175 30,415
Provisions for impairment
- provisions for individually impaired loans (61) (71)
- provisions for groups of homogenous receivables (109) (115)
Revaluation of hedged items (&) -
Net amount ¥ 35,999 30,229
Securities purchased under resale agreements 26,353 23,222
Total 62,352 53,451

" At June 30, 2006, the amount of receivables with incurred credit risk is EUR 64 million compared with

EUR 98 million at December 31, 2005.

@ Entities acquired during the first semester 2006 had a total impact of EUR 723 million on amounts due

from banks.
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NOTE 7

CUSTOMER LOANS
June 30, December 31,
(in millions of euros) 2006 2005
Customer loans
Trade notes 11,552 11,431
Other customer loans ¢
-  Short-term loans 61,343 54,765
- Export loans 3,740 3,796
- Equipment loans 41,546 40,795
- Housing loans 61,378 55,315
- Other loans 42,995 41,426
Sub-total 211,002 196,097
Overdrafts 16,518 13,923
Related receivables. 1,310 1,204
Gross amount 244,382 222,655
Provisions for impairment
- Provisions for individually impaired loans (6,084) (6,275}
- Provisions for groups of homogenous receivables (938) (824)
Revaluation of hedged items (37) 141
Net amount @ 233,323 215,697
Loans secured by notes and securities 830 103
Securities purchased under resale agreements 10,964 11,385
Total amount of customer loans 245,117 227,195

) At June 30, 2006, the amount of receivables with incurred credit risk is EUR 9,647 miffion compared with

EUR 9,981 milfion at December 31, 2005.

) Entities acquired during the first semester 2006 had a EUR 4,260 million impact on net customer loans.
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NOTE 8

GOODWILL
CORPORATE A WESTMENT | GLOBAL INVESTMENT  MANAGEMENT &
RETAIL BANKING 4 SERVICES
Corpora TE | saoue ToTAL
Franch | Metalt Banking | Speciaaed | o g | Eorty ane Ansat Privats sGasa
Networks | outskie Francs | Flnancing P Advisory taragemant Banking Boursarasms
{in miBors of eurok}
[Groes bodk velue at Dacamber 31, 2005 EY) 1.487] s8], 5] [ 1274) 208] o0 & 258
Acquisitions s oihr increases . Bas 9 1 - n - [ es 1032
[Dtsponaly and ot dcHidied - fe) it - L)) - - - (45
Changs - 09) i - [} (5; i
{Orous ke 1 Sone X, 2008 3] | T e29] 8] 49| 1281 o 100} 153 5117
[impesent of goodell st Decwnber 31, 2005 - - . - {13)] - - . [
imppirmen iogans M - . - - - - - -
[Overy - - . - 17 H - - - -
Dmpairrmars of pocdwitt ot June 30, 1004 . - - : : - - 1o}
Nt qoodwil a1 Decemoer 31, 2005 g 1.4ﬂ szj 5| (5] 1274 68| 100 8 33
et o June 30, 2008 T 2w . ] 18 43 1,281 3 108 3 3107
Allecation (COU) Busiess Unlt
ce30z00n | 12312004

TCW Group Ino 1218 1,229  Aset Assat Managerment -
Karnerzry Senka o0 TT8{BMFM EU + pow EU Retel Banking OMmde France
Ry 7| - [BHFMED + pre £y [Rutel Banking Cutside France
AL 1 a2 30| Othar BHFM Ratal Banking Ovtside France
[5G Privata Banking {Sulsa} SA b2 78| Private Banking Private Banking
{Eurobena w1 Financing
Guta fars. E Fnancing
e ssatc Bonk £} 21 Financisl Services

OF The goodwi INAKARS W 3 provisionsl Sure and may be caeciad In the 12 months iollowing the ecquisiion (of nole 1),

18



NOTE 9
DUE TO BANKS

June 30, December 31,
{in millions of euros) 2006 2005
Demand and overnight deposits y .
Demand deposits and current accounts 11,972 8,579
Overnight deposits and borrowings and others 21,846 17,364
Sub-total 33,818 25,943
Term deposits
Term deposits and borrowings 74,854 76,605
Borrowings secured by notes and securities 1,054 405
Sub-total 75,908 77,010
Related payables 607 479
Revaluation of hedged items (20) (15)
Securities sold under repurchase agreements 15,283 - 9,790
Total 1 125,596 113,207

™ Entities acquired during the first semester 2006 had a EUR 2,076 milfion impact on amounts due to

banks.
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NOTE 10
CUSTOMER DEPOSITS

June 30, December 31,
{in milions of euros) 20086 2005
Regulated savings accounts
Demand 28,565 27,405
Term 18,573 21,186
Sub-total 47,138 48,591
Other demand deposits
Businesses and sole proprietors 37,028 34,804
Individual customers 31,289 30,033
Financial customers 25,882 13,001
Others 11,151 11,901
Sub-total 105,350 89,739
Other term deposits
Businesses and sole proprietors 23,674 24,064
Individual customers 15,666 14,626
Financiat customers 13,867 19,451
Others 12,955 9,016
Sub-total 66,162 67,157
Related payables 1,084 1,040
Revaluation of hedged items 4 107
Total customer deposits " 219,738 206,634
Borrowings secured by notes and securities 221 226
Securities sold to customers under repurchase agreements 15,908 15,684
Total 235,867 222,544

" Entities acquired during the first semester 2006 had a EUR 2,624 million impact on amounts due to

customer deposils.
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NOTE 11
SECURITIZED DEBT PAYABLES

June 30, December 31,

{in miflions of euros) 2006 2005

Term savings certificates 2,382 2,351 !
Bond borrowings 2,756 2,603
Interbank certificates and negotiable debt instruments 92,004 78,785
Related payables 1,002 767
Sub-total 98,144 84,506
Revaluation of hedged items (94) (181)

Total " 98,050 84,325

 Entities acquired during the first semester 2006 had a EUR 51 million impact on securitized debt

payables.

21



NOTE 12
PROVISIONS AND IMPAIRMENT

impairment of assets
'T.ﬂ:i.".".'{' impalmenl  Write-backs Mot Writsbacks  Cumencyand |PRimment
(i mitions of euros) Docerber31.  losses availnble  /TPsiment used acope affects |0P34R &t June
2005 losses 30, 2008

Banks 71 1 (5) (5} 15) - 81

Customer loans. - 8275 1,214 (967} 7 (329) (109} 8,034 .
Letwae 0 8nd similar ag m BS (85) -] 9 - 242

Provisions for groups of homogenous recshabies 939 176 (59) "7 - {9 1,047

Avallable for sale assets ™ 820 35 (308) 21y . m 41

Others ™ 303 59 (68) L] (35) ] 252

Total [XiT] 1,572 ATT) 100 QTa) [RET) 8,327

™ inciuding 8 EUR -10 milion net allocation for identified risk

Provisions

Provisions o
Writa-backs Write-backs Effect of Curmency and  Provisions at
Docember 31, Allocations Net atiocstion

{in millons of auros; 2005 avatabie * wsad discounting  scope aflects  June 30, 2006
Provisions for off-balance sheet commitments to banks 10 . _ . R N . 10
Provislons for off-balance sheel commitmenta to

customers 17 kY (8% 39 - - 4] 127
Provislons for empioyea benafits 1,251 178 {124) 54 - - (58) 1.24%
Provisions for tax adjustments 12 z {58} (26} (13n 1 n n
Provisions for restructuring 7 - {n i} - - {1} 5
Provisions for other risks and cormméitrens T & 1.084 39 {145) (106) 57 1 (3) 15}
Yo 3.037 269 (397) {128) T} F] 5N 2,875

R inchuding a EUR 10 mition nef focation for other risks

™ The Gmup's provisions for other risks and commitmants include EUR 319 mifion of PEL/CEL provisions st December 31, 2005 and EUR 212 mifion at June 30, 2006 /.e. a combined net
allocation of EUR - 107 milsion over 2000 for the Socéid Géndrale Network snd Crédit du Nord.

Underwriting reserves of insurancs companlea

December 31,
of : June 30, 2008 2005

Underwriting reserves for unit-linked policies 18,706 17,738
Lifs insurancs underwriting reserves 41,539 30,885
- o/w provisions for deferred profit sharing 1.596 377
Non-life insurance underwriting reserves 21 205
Total 60,436 57,028
Attribuats of reingunecs 182 328
Underwriting reserves of insurance companies nat

of part attribuable to reinsurers 25614 57,500
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NOTE 13

COMMITMENTS
Al Commitmenta aranted and recolved
Commitinents granted
June 30, Decsmber 31,
{in rllions of auros) 2008 200%
Loan commitrnents
to banks - 21,755 13,493
1o customers ™!
Issuance faciities 78 az
Confirmed credit knes 156.951 134,722
Others 1.400 1,083
Guarantes commitments
on behatf of banks 19,020 4,938 -
©on behalf of customers (12 45,480 54,842
Securities commitments.
Sacurities b deliver 56010 30,151
Commitments recelved
June30,  December i,
{in miiony of ewros) 2008 2008
Loan commitmants
from banks 30810 10,643
Guarantes commitments
from banks 55938 59,367
other commirnents & 40,188 44073
Securities commitments
0 be recaived 58278 40.922
M Az gt June 30, 2006, credit knes and gusranies grantad o o vehicles and other special
purpase vehicles omaourtted to EUR 28.2 bilion and EUR 0.8 biton respectively.
a ing capital and p ! Fven b the holders of units in mutual funds managed by entties of the Groug,
A inchuding g gravtted by g and official jaa ad other pranded by for EUR
24.5 bition e & June 30, 2008 e EUR 30,7 billion as af Decambre 31, 2005, The remaining baiance cometponds

mainly to riiod and sty Wod as g

f I ional
fin m#ions of ewros) Juhe 30, 2008 December 31, 2005 )
Trading Hedging Trading Hedging
ur X
Interest rate Instrumants
Firm tronsactions
Swaps 4,897,959 199,716 4,130,243 118,10t
Imerest rate futures 1,516,668 70 1,132,152 175
Oplional transactions 2,093,723 14,585 1,930,518 212
Forsign axchangs instrumends
Firm transactiona 670.270 13,641 567,435 11,870
Optional transactions 192,644 - aresm -
Equity and index instruments
Fimm ianaactions 207,420 - 89,741 -
Optione! transactions 728,084 146 588,682 173
Commodity instrumants
Firm transactions 183,504 - 152,097 -
Optionad trarsactions 183,545 - 231,018 -
Crodit dernivatives 625,540 . 33,088 -
Other forammd financial instruments 15.687 - 13,608 -
Securitization transactions

The Sociéta Générala Group camies oul seGaNtiZaton risactions on bahatl of customers or immstors, and provides as such cradit
enhancement and shor-tarm loan facitities (o the aecuritization vehicles.

As (ha Group doas not control thesa vehicles, ihey are not consolidated in the Group’s financial statements.

As gt June 30, 2008, thers wera & non-conaciidated vehicles {Barton, Antalis, Assel One, Homes, ACE Ausatralia, ACE Canada}
struciured by the Group on behall of customers or invastors. Tolal assats hald by thess vehicies and fingnced through tha issuanca of
commercial papars amountad to EUR 18,023 million on this date.

Tha defaust risk on these assats is bome by tha transfarors of the underiying receivables or by third partios. Tha Socétd Géndrale Sroup
provides an additional guerantee as a credit enhancemant through the issuance of leiters of credit in the emount of EUR 780 million.
Furthermore, the Group haa granted thess vehicles short-term ke facillias in the amount of EUR 27 848 miflion on this date.
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NOTE 14

BREAKDOWN OF ASSETS AND LIABILITIES BY TERM TO MATURITY

Maturitles of financial assets and liabilities

Less than 3 3 months to 1-5 years More than 5 Total
{in millions of eurns at June 30, 2006) months 1 ysar years
ASSETS
Cash, due from central banks 6,903 379 1.017 104 8,403
Financial assets at fair vatue through profit and loss 286,114 116,936 11,005 17.632 431,687
Hedging derivatives 3,973 - - - 3973
Available for sale financial assets -+ 13,205 10,839 13,118 37177 74,339
DGue from banks 47,261 4,374 9,024 1,693 62,352
Customers loans 72,181 28,777 88,050 §8,109| . 245,117
|Lease financing and similar agreements 1,804 4,243 11,854 5,610 23,511
Revaluation differences on portfolios hedged against interast rate risk {46) - - - (48|
Held to maturity financial assets 64 274 613 726 1,677
Total Assets 431,459 165,322 132,681 121,051 851,013
LIABILITIES
Due to central banks - 5,080 7 35 - 5132
Financial kabilities fair value through profit and loss 194,805 58,024 21,929 16,626 291,384
Hedging derivatives 3,116 - . - 3,116
Due to banks 107,845 11,617 3,584 2.550 125,596
Customer deposits 189,769 13,358 19,341 13,401 235,867
Securilized debt payables 50,492 29,678 10,914 6,966 98,050
Revaluation differences on portfolics hedged against interest rate risk 41 - - - 41
Total Liabilities 551,158 112,682 55,803 39,543 759,186
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NOTE 15
FOREIGN EXCHANGE TRANSACTIONS

{in millions of euros) June 30, 2006 December 31, 2005
Assets Liabilities Assets Liabilities

EUR 500,618 507,736 471,568 * 463,202 *
usoD 245,842 251,449 230,262 * 232,081~ .
GBP 27,610 27,482 26,831 34,7865
JPY 33,103 29,012 30,535 20,146
Other currencies 95,624 87, 11_8 79,644 79,646

“ Total _ 902,797 902,797 838,540 838,840

* Amounts adjusted with respect to the financial statements published at December 31, 2005
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NOTE 16
INTEREST INCOME AND EXPENSE

June 30, June 30, Decomber 31,

fin milions of euros) 2006 2005 2005
Transactions with banks 3,747 1,676 3,052
D d deposits and interbank ioans 2785 87 1,683
Securities purchased under resale agreements and loans securad by notes and sacurities 962 805 1,369
Transactions with customars 8,431 5,131 10,945
Trade notes 486 395 885
Other customer loans 5,055 4,139 8,658
Crveardrafts 405 337 £98
Securities purchased under resale agreements and loans secured by notes and sacurities 485 260 708
Cther income

Transactions In financlal instruments 4,409 2,607 5,922
Available for sale financlal assets 1,188 1,180 2,297
Held to maturity financlal assets 74 90 185
Securities fending 115 35 9
Hedglng dervatives 3,032 1,302 3,361
Finance leases 827 575 1,188
Real estata finance leasas 149 142 281
Noneal estate finance leases 478 433 907
Total interest incoms 15,214 9,989 21,107
Transactions with banks {4,805) [2,073) {4,160)
Interbank borrowings (4.208) {1,558) (3,603}
Securittes sold under resale agreements and bormowings secured by notes and sacurities {397} {515) {657}
Tr ( v;Ith customers {4,158) {3,118) {8,628}
Regulated savings accounts (473) (655) (1,307}
Cther customer deposits {3,035) 2,017 (4.268)
Securities sold under resale agreements and bommowings secured by notes and securities {650) {446) (1.051)
Tr Al in fi jal Inatruments {4,956) {2,528) (5,862)
Sacuritized debt payables (1,771} (589) {2.224)
Subordinated and convertible debt (310) {330) {631)
Securities borrowing 3 (39) (40)
Hedging derivatives {2.842) (1.172) {2,987)
Other interest expenss (2} (2) 8)
Total interest expense (13,721} 7,718) (16,656}
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NOTE 17
FEE INCOME AND EXPENSE

June 30, Juns 30, December 31,
(in milfions of euros) 2006 2005 2005
Fee income from
Transactions with banks 70 58 123
Transactions with customers 1,096 948 1,967
Securities transactions 452 37 785
Primary market transactions 134 154 270
Foreign exchange transactions and financial derivatives ¢ 397 304 604
Loan and guarantee commitments 247 219 489
Services 2,188 1,735 3,560
Qthers 87 117 185
Total fee income 4,671 3,852 7,983
Fee expense on
Transactions with banks (79) (82) (163)
Securities transactions (220) {147} (365)
Foreign exchange transactions and financial derivatives (305) {223) (468)
Loan and guarantes commitments (99} (85) (182)
Others (503) (379) (729)
Total fee expense (1 ,ZDE) ('51 6) {1,907)
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NOTE 18

NET INCOME AND EXPENSE FROM FINANCIAL INSTRUMENTS MEASURED AT FAIR VALUE
THROUGH P&L

. June 30, June 30, December 31,
{in millions of euros) ' 2006 2005 2005
Net gainfloss on non-derivative financial assets held for rading 7.837 6,616 16,861
Net gainfloss on financial assets measured using fair value opticn 156 4 (201}
Net gainfloss on non-derivative financial fiabilities held for trading (3,402) {3.284) {7.690)
Net gainfloss on financial liabilities measured using fair value option (206} (415) 304
Net gainfloss on derivative instruments and revaluation of hedged items 827 - 306 (2,818)
Net gainfloss on foreign exchange transactions 286 15 569
Total 5,498 3,242 7,025

28



NOTE 19

NET GAINS OR LOSSES ON AVAILABLE FOR SALE FINANCIAL ASSETS

(in milions of euros) June 30, June 30, Dacamber 31,
2006 2005 2005
Current actlvities :
Gains on sale 63 57 122
Losses on sale {12) {36) (41)"
Impairment of equity investments N {1 14}
Capital gain on the disposal of available-for-sale financial assets,
after payment of profit-sharing to policy holders {insurance business) 1 6 11
Sub-total v 45 26 M
Long-term equity investments .
Gains on sale 252 156 430
Lossas on sale - (1) 4)
Impairment of equity investments {5) (19) (45)
Sub-total 247 136 381
Total 292 162 472
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NOTE 20

PERSONNEL EXPENSES
June 30, June 30, December 31,

{in miflions of euros) . 2006 2005 2005
Employee compensation {3.088) (2,605) (5.328)
Social security charges and payroll taxes'"? {620) (478) {977)
Retirement expenses - defined contribution plans {240) (210) {435)
Retirement expenses - defined benefit plans (38) (39) {115)
Other social security charges and taxes (192) (173) (303)
Employee profit sharing and incenfives L {183) (153) 311)
Total (4,341) {3,658) (7,469)
™ o/w variable remuneration (1,250) (879) {1,719)

3 At June 30, 2006 the Group recognised a one-off charge of EUR 61 million, corresponding to an additional provision for
the planned restructuring of the Group's health insurance scheme for current and retired employeas. The provision is
intended to cancel out the IAS 19 (employee benefit) obligation hitherto booked for this scheme in the Group's accounts. The
charge was recognised under "Social securily charges and payroll taxes” and Increases lo EUR 170 million the final one-off
charge that the Group will pay out under its heaith Insurance scheme for current and retired employses.

. June 30, June 30, December 31,
N 2006 2005 2005
Average headcount
- France 53,758 52,316 52,809
- Qutside France 55,248 42,299 47,377
Total 109,006 94,615 100,186
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NOTE 21
SHARE BASED PAYMENT PLANS

Expenses recorded in the income statement

June 30, 2004 Juane 3, 2005 Decomber 11, 2005
Cash sattied  Equuity settied Camh sattied  Equity secded Cahasitied  Eqnulty sitthed
i mlliona of swce) plane Total plans phine pinna Tami plara i piac Teaul plane.
+
Nel sxpansss kom stoch purchuss plans 138 159 o " n 215 215
Nel axpanssn irom stodk option plans: a5 .7 [} 20 -] 1444 624 2108
Maln ch istics of Soclété gendrale new plans granted in the first half of 2008 .
m-nmpmhompmhﬁhmﬂmmem. 2008 are briefly described balow !
s - Soclitd Génerale tnsver Sockiti Géndrale
Your of grant 2008 Your of grant 2008
Type of plan stock option Typa of pltan free shares
_Sharahokiar egreament 04.29.2004 Sharsholdsrs sqresrmant 05.09.2005
Board of Directora decision 01.18.2008 Board of Direclors decision 01.18.2006
HNumber of slock tad 536,149 Number of free shares granted 720,348
Contractusd ife of the options granted 7 years
Saitlamant . Sacikth G:::: Settement Socith Géndralo shares
Vesting period 01.18,2006 - 01.18.2009 Vesting peroa 07,13 2006 - 03.31 2008
Performance condibona ng Performance conditions condibors on ROE for cartain recipients
Resignation from the Group forfeited Resgnation from the Group Torferted
Redunda forfeded Redundancy Torieind
Retirement taintained Retretment mankaned
Doath maintained for 6 months. Death - maintained jor 8 monthy
Share price s grant date
of \o grant date 105.65 Share price at grant date 103.6
Ducount 3 %
Exercisa 105.65
Oplions exercised [}
forfaitact st June 30, 2008 9,146 Shares forfeited st June 30, 2008 25010
Bﬁ:’% oulstanding &t June 30, 2008 1,527,003 Shacws outstanding st June 30, 2006 695278
Number of shares reserved at June 30, 2008 695278
Sharg price of shates reserved (EUR K62
Tonal valua of ghanes reserved (in ELIR million 63
First muthorized dats for 3efing the sheres 01182010 Frrst authorized date for sefiing the shares 03.31.2010
03.31.2011
Deiary for soting sfter vesting pariod 1yesr Delay ke saliing aftar yesbing period 2 yoors
- Fair value (% of the shara vesting period 2 years: B5%
Fier valug (% of the share prce at grant date) 16% price at grent date) vesting period 3 years: 81%
‘Vahumhon method usad b detarmine the fair vake binomial model Valuztion method usaed o Arbilrage

Stock-option plan has baen Hedged using cal opiians on Socibté Générale sharss.

Orant of Sockkté Géndraie discountsd shares

In 2008, Sockéth Gandrale Group granted a 20% discount on share price as part of its

sharsholding policy.

Number of sharss croated has bean 4,044,222, represanting an annual expense of EUR 3.9 milkon for the Group taking Into account the qualifiad S-ysar holding paried,
The valuation mode) used, which complies with the communiqué issued by the National Accounting Council on the accounting irsatment of company savings plans, comparas tha gain the employes

wouk] have obtained if b had besn able to sail the shares immediately and the notional charpe that the S-ysar holding period represents to the smplayse (astimated st EUR 60 milion in 2006).

Stock-option plana granted by Baurserama

In June 2008, Boursorama sat up & stock-option & fras shares plan, settied in B

Under this plan;

shares, for employ of ' wathin tts cor

2

« 500 000 options with a ks of 7 years wars (ranted Lo empkoyess with a vesting period of 3 years,

- 344 000 fres sharss were granted [0 employess with a the vesting period of 2 and 3 years.

The stock options were valuad using the Black & Scholes method .

The vatuation model used for frae shares is aimiar to the ona used by Socidts Générale and takes int account the

applied o B fréve ahares granted.

3
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NOTE 22
COST OF RISK

June 30, June 30, December 31,

(in millions of euros) 2006 2005 2005
Counterparty risk
Net allocation to impairment losses {330) {163) (373}
Not covered losses (85) {129) (229)

Losses on bad loans {75) (119) (205)

Losses on other risks {10) (10) (24)
Amounts recovered 111 78 174

Amounis recovered on provisioned loans 110 78 173

Amounts recovered on other risks 1 - 1
Other risks

Net allocation to other provisions (10) 26 (20}

Total (314) {188) (448)
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NOTE 23

INCOME TAX

June 30, June 30, December 31,
{in millions of euros) 2006 2005 2005
Curmrent taxes (1,094) (774) T {1,563}
Deferred taxes {180) (99) (232)
Total taxes " {1,254) (873) {1,795)

" Reconciliation of the difference between the Group’s normative tax rate and its effective tax rate as bellow:

June 30, June 30, December 31,
2006 2005 2005

Inoqme before tax and net income from companies accounted for by the 4.307 3,299 6.723
equity method

Normal tax rate applicable to French companies (including 3.3%) 34.43% 34.93% 34.93%
Permanent differences 0.74% -0.43% -1.57%
Differential on items taxed at reduced rate -1.13% -1.29% -0.84%
Tax rate differential on profits taxed outside France -1.92% -3.94% -3.37%
Impact of non-deductible losses and use of tax loss carry-forwards -3.01% -2.83% -2.46%
Group effective tax rate 29.11% 26.44% 26.69%
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NOTE 24
EARNINGS PER SHARE

June 30, June 30, December 31,
{in millions of euros) 2006 2005 2005
* Net eamings per share 2,79 2,183 '4,446
Net eamings attributable to shareholders m 2,773 2,172 4,421
Weighted average number of shares outstanding ® 410,245,013 405,128,598 406,196,138
Earnings per share (in EUR) 6.76 5.36 10.88
June 30, June 30.' December 31,
(in millions of euros) 2006 2005 2005
Net eamings per share 2,791 2,183 4,446
Net eamings attributable to shareholders " 2,773 2,172 4421
Waeighted average number of shares outstanding @ 410,245,013 405,128,598 406,196,138
Average number of shares used to calculate dilution 5,581,032 3,581,118 3,637,416
Woeighted average number of shares used to calculate diluted net .
eamings per share 415,826,045 408,709,716 409,833,554
Diluted earnings per share (in EUR) 6.67 5.31 10.79

® Exciuding lreasury shares

) The variation reflects interest afler tax paid (o hoiders of deeply subordinated notes



NOTE 25
SECTOR INFORMATION BY BUSI

INESS LINE

Retall banking and finencial services
Franch Natworks Ratall Banking outsids France Specialized Fi ing i
e X0 Jure 30, | Decsmier 3 Jure 30, e 30, | bwcarbarar, | Jne 30, Juna 30, | Oscamber3t,
2008 2005 2005 2008 2005 2005 2008 2005 2008
3,383 3,006 8,189 1.340 1,11} 2,345 1,219 1. 2127
{2,178} {2.120)) {4.212) {73) {888), (1.419) {665) {567) {1,202)
1,184] B36) 1,977 537 4451 926 < 92!
132) (135) (262 (101) (56)] (137), (126) &) 201
1 1 1 5 2 g @) . It}
—2| 1 _2.| 8 § 5] - - o
1,055 753} 31638 a4s] 383 804 425 351 718
1358) (284)) {594)) (118; 11 (224)] {149) (123) (252
897 489 3,104 333 287 S80; FiL] 454
{27) {23 45 {114} [ {194) - 6. A3
£70 tﬁ?l 1,659 219 150] z%l 451

Glotal tnvestimant Managematit & Services

Asset Man
e X0, June X3, Oecernber 31,
M ions of euroal 2006 I 2008 i 008 |
Nel banking income 638 526 1.182
expenses ©! (369} 317 7154
Grods operating Incoms 249 11 437}
[(Cont of risk E R 2y (2} (1) (2) (3) [£]]
249 11 118, 183 [ [23 128]
{85) (T2) {tar)] 29) (33) {31) [F7) (‘:_5),'
184 139) 288 [ 13 87| 45
4 2 3 | B 5 {1 [0
160 1%# 285) [T uii 62] 45| 81]
Corporate & Investment Banking
| Corporate Banking and Flawd Incoms Equity and Advisory Corporate Canter 55 Group
June 30, Jure 30, | Owcwrper 11, surm 30, June X0, Decomber 3¢, | June 30, une 3. Decomber 3. [ June 30. Jurm30, | December 31
{1 milons of surca 000 2005 1005 2008 2005 2008 2008 2005 7005 2008 2008 7005
[MNat banking income 1.784 1,400 3,143 2.005 1.383) 2,554 259 87 228 11,484 9,204 19,170
|Op|rating exponsea’! (1.068) (B70). {1.786) (1,069), 757) (1,534) (79) (50) (151 (6.001) (5,882)L {12,156
{Gross operating income 718 530 1,357| P $26 1,020 180 37] 77 4,583/ 3322 I
[Gost of nsk 52 52 132] 51 17 13 ) 2t 27 @13)
[Met incoma from companias accounted fod
by the oquly mathod & 0 224 4 - | @ . o 13
[Not income/expense from other assats 24 . {10} - - (1) 4 158]
tmpairmant of goodwill - -] - - {13) {13 - ‘~|
[T &T_z' 1,501 = 630 1,019 176 FIG
(225) (1373 (311 (287 {235)! [Fitk] 25' ﬂ
515 435 1,124) 853 395 T2k 0 325
5. (1] {11 {1) 4 E (1124 {108}
Mat Incoms Group share 570, 4491 LELE) I 662 395 T28; B9 17|

™ including depreciation and smeortization
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NOTE 25 (continued)
SECTOR INFORMATION BY BUSINESS LINE

Retail Banking and Financial Sarvices

Fronch Natworks Retail Banking outsida Franca Speciallzad Financing Divison total
(in millons of June 30, December 31, June 30, December 31, June 30, December 31, June 30, December 31,
ourns) 2008 2005 2008 2005 2006 2005 2006 2005
Sector assaty 135,847 128912 44,426 38,588 102,347 04,488 282,420 261,987
Sector )
o™ 107,042 107,879 43,043 40,535 70,335 85,507 220,420] 214,021
liabllities
Corporate & investment Banking
Corparate Banking and Fixed Exqulty and Advissry Divislon total
Incomae
{in mifions of Jure 30, Decermber 31, June 30, December 31, Juna 30, Dacamber 31,
suros) 2008 2005 2006 2005 2008 2005
Sector assets 72,254 384,300 * 163,444 145,859 535,708 509,859 7
Sactor o 421,224 408,015 * 138,820 113,995 560,244 522,010
Global investmant Management & Services
Asszel Management Private Banking SGSS and Boursorama Division total
{in mitions of June 30, December 31, Juns 20, December 31, Juna 30, December 31, June 30, BDecember 31,
eums) 2008 2005 2008 2005 2008 2005 2008 2005
Sactor assets 20,238 18,608 18,888 15,390 21,254 18,744 68,481 50,742/
Sect
wl o 10,148 9,028 24,312 22.95" u.sae& 30,691 79,1451 62,673
Corporate Cantre 3G Groupe
June 30, Decernber 31, June 30, December 31,
2006 2005 2008 2006
18,098 16,152 902,797 838,830
13,918 12,138 873,728 810,840

* Amounts adfusted with respect to the financial statements published at December 31, 2005

1 Sector liabilities comaspond lo total Habilities except equity
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NOTE 25 (continued)

SECTOR INFORMATION BY GEOGRAPHICAL REGION

Geographlicsl breskdown of net benking income

France Europs Amaricsa
June 30, June 30, Cacember 31,]  June 30, Juna 33, December 31,| June 30, June 30, December )1,
mions of euros, 2008 2005 2005 2008 008 2005 2008 2003 2005
Net interest and seniar income 599 1.062 2,72¢] 1040 800 1.823 {&T} 3 m
Nat fae ncome 2025 1.812 3683 652 a 1,009 588 480 1,048}
MNert rom fnancial A% 2.089 42713 T2 L] 1.092 08 408 13804
FOther et SOerEtng iINConme 271 110 287 332 319 843 {14} 17 {44
MNet banking income 8,841 5058 10,424 1,753 274 4 887} 137 1,738 1,853
Asla Africa Ocaanis Total
June 30, Moﬁ Decasibar 31, June 39, June 30, Dscambar 31, A 30, June 30, Dacomber 31, Hune 30, June 3, " December 31,
(i mitfond of suros) 2004 008 2005 2008 2008 2003 008 2043 2003 2008 2005 200%
Nt intarest and! smitar ncorne 82 (48) (44) 267 218 4sy] () 48 (v22) 1639 2428 4,707
Nat fon income B3 &8 166 119 Ba 193] 13 10 221 3,465 2,938 6.079]
MNat from financial L] az 229 498 13 9 32| 180 9 222 5,780 Q404 TA97|
(CAnat nat operating Income . (1) 2 2 @ [l ) {1} (2] 5% 438 830
Nat banking incoms 333 278 618] 406 piL] 88 T4 54 120 11,484 9,204 18,170,
Gaographical brsakdown of batance shast ltama '
France Eu Armaricas
June 33, Decembaer 31, June 30, | December 31,] June 30, Decomber 31,
miflorss & eurod] 2004 008 2008 2003 2008 2003
Sector assets 47,609 828,174 154, 1424 11,0001 Hl.:rﬂ
Swctor linbilitiea " 545,819 307,680 - 150, 1348 128,80 118,71
Africa Oceanis Totsl
e 39, bet 3, June 30, |Dacamber31,| June 3%, |Owcember 3,
millions of suros| 2008 2008 2008 008 2008 2008 |
Sector assets 133624 12.‘TII 13,157] 12,474 #0L797| 30,840 )
Swctor timbitities 12,557] 11,849 13028 12374 Ciohe: | MR LY L)
‘Mmmwbmwmmlmaf. 2005
™ Sacior Mebbibes comespond (0 tolal Nadibes except equly
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Note 26

Post closing event and non current assets/liabilities held
for sale

Description of the transaction on SG Cowen

In October 2005 the Group announced its decision to sell to the public all or a portion of its
interest in SG Cowen & Co., LLC through an initial public offering listed on a US securities
exchange. SG Cowen & Co., LLC is one of Société Générale’s US brokerage subsidiaries,
which specializes in providing investment banking services (banking, sales, trading, capital
market transactions and mergers & acquisitions and research) in certain high-growth sectors,
including healthcare, technology and consumer goods.

In accordance with IFRS 5, this IPQ will be treated for accounting purposes as a disposal of
a group of assets.

At June 30, 2006, the IPO had not yet been carried out and the corresponding non-current
assets and liabilities classified as- held-for-sale largely consisted of securities carried at fair
value (EUR 213m of assets, mainly bonds, and EUR 135m of liabilities).

Post-dosing event

On July 12, 2006, Société Générale offered its shares in SG Cowen & Co (renamed Cowen
Group Inc.} to the public by way of an Initial Public Offering on the Nasdag exchange. The
Group sold 11.2 million as of July 18, 2006, the initial ciosing date of the IPO. The Group
sold an additional 300,000 shares as of July 26, 2006 through a partial exercise by the
underwriters of their overallotment option. That has left the Group with 1.4 million shares
which, after giving effect to restricted shares awarded by Cowen to its employees as of the
IPO date, represented 9.2% of the shares of Cowen Group Inc. issued and outstanding as of
July 26, 2006. '

The capital gainfloss on this transaction — which will not be significant — will be recognised in
the accounts in the third quarter 2006.
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APPENDIX 2:

SECOND QUARTER 2006 RESULTS



il SOCIETE
i GENERALE

Press Release

August 3rd 2006 |

'Excellent second quarter 2006

Very strong organic growth: revenues up 26.6%* vs. Q2 05
Very low cost/income ratio: 61.1%

Cost of risk remains low: 21 bp

Net income: EUR 1,320m (+37.9% vs. Q2 05)

Group ROE after tax: 25.7%

First half results up sharply

= Sustained growth in operating income: +33.3%* vs. H1 05
a Group ROE after tax: 27.9%

m Net earnings per share: 6.76 EUR (+26.1% vs. H1 05)

m Tier 1 ratio at 30/06/06: 7.3%

* When adjusted for changes in Group structure and at constant exchange rates.
PRESS RELATIONS
SOCIETE GENERALE COMM/PRS
Tour Sociétd Générale
Stéphanie CARSON-PARKER  Laura SCHALK 92972 Paris La Défense cedex  SOCIETE GENERALE
+33 (01 42 14 85 77 +33 (O} 42 14 52 86 France A French corporation with shara
Héléne AGABRIEL Mireille MOURTADA Fax: +33 (031 42 14 28 68 capital of EUR 548,431,403.75
+33 (0)1 4214 97 13 +33 (D)1 42 145819 WWW.S0CGeN Com 552 120 222 RCS PARIS

Retait Banking & Finencial Services » Global Investment Mansgement & Servicas s  Corporsie & Investment Banking



At its meeting of August 2nd 2006, the Board of Directors of Société Générale examined the results
for the second quarter of 2006. The Group continued to enjoy strong organic growth. The French
Networks delivered strong performances, while the Group's growth drivers (Retail Banking outside
France, Financial Services, Global Investment Management and Services) maintained very good
business momentum. As for Corporate and Investment Banking, the business once again reported
excellent results this quarter. At the same time, the Group continued its. policy of targeted acquisitions
designed to consolidate its customer base and gain footholds in new markets.

The Group's consistently strong performance was acknowledged by Euromoney magazine, which in
July 2008 named Société Générale “Global Best Bank 2006". .

s

1. GROUP CONSOLIDATED RESULTS

In EUR million \ Q206 | Q205 chl;gz H106 | H105- H‘:;‘g )
Net banking income 5709 | 4455 | +281% 11,484 | 9,204 | +24.8%
On a like-for-like basis* +26.6% +22.3%
Operating expenses 3,489 | -2,897 | +20.4% 6,901 | -5882 | +17.3% :
‘ On a like-for-like basis* +19.3% +15.2%
Gross operating income 2,220 | 1,558 | +42.5% 4583 | 3,322 | +38.0%
On a like-for-like basis* +40.0% +34.7%
Operating income 2,068 | 1,443 | +43.3% || 4,269 | 3,134 | +36.2%
" On a like-for-like basis* +42.1% +33.3%
Netincome 7 1,320 957 +37.9% 2,791 2,183 | +27.9%
] Q206 | Q205 H106 | H105
Group ROE after tax ‘ 257% | 22.2% 27.9% | 25.9%
Business line ROE after tax 33.3% | 26.5% 34.2% | 29.7%

The second quarter of 2006 was marked by a stock market correction in mid-May, notably in
emerging markets, and a strong increase in volatility. Nevertheless, although mixed, the financial and
economic environment remained favourable overall for the Group’s businesses: economic activity in
the US and Europe was robust and European long rates increased. The fluctuating dollar, higher oil
prices and strong volatility in the equity markets only partially weighed on the Group’s business. At the
same time, the credit risk environment remained highly favourable over the period.

Against this backdrop, the Group reported very good performances over the quarter, posting gross
operating income of EUR 2,220 million, up 40.0%* on Q2 05, and net income of EUR 1,320 million,
up by a substantial 37.9%.

Net income for the first half of 2006 was 27.9% higher than in H1 05, at a total of EUR 2,791 million.

* When adjusted for changes in Group struclure and at constant exchange rates.
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Net banking income

Net banking income for the quarter came out at EUR 5,709 million, 26.6%* ahead of Q2 05, (+28.1%
in absolute terms), fuelled by strong organic growth in business activity. Revenues rose notably in the
Group's growth drivers (Retail Banking outside France, Financial Services, Global investment
Management and Services). The French Networks and Corporate and Investment Banklng also
delivered notable performances.

Net banking income for the first half was EUR 11,484 million, representing a substantial 22.3%" rise in
relation to H1 05 {+24.8% in absolute terms).

Operating expenses

Operating expenses grew at a much slower pace than revenues (+19.3%* versus Q2 05) through a
combination of increased investment in organic growth and tight cost control,

The Group continued to make improvements in its operating efficiency, reducing its cost/income ratio
to a very low level of 61.1% for Q2 086, as against 65.0% in Q2 05.

The costfincome ratio for the first half came out at 60.1%, down from 63.9% for the same period in
2005.

Operating income

Gross operating income for the second quarter rose sharply to EUR 2,220 million, an increase of
40.0%" in relation to Q2 0S. .

For the eleventh consecutive quarter, the Group's cost of risk was very low (21 bp of risk-weighted
assets), reflecting the favourable credit environment, but also a number of specific internal factors: the
diversification of the business-mix, improvements in risk management techniques and hedging of
high-risk exposure. For the ninth consecutive quarter, the Corporate and Investment Banking arm
made a net provision reversal, in the amount of EUR 35 million for Q2 06. :

Overall, operating income for the quarter rose 42.1%* in relation to Q2 05 (+43.3% in absolute terms)
reaching a total of EUR 2,068 million.

Operating income for the first half amounted to EUR 4,268 million, representing a strong 33.3%"* rise
on the previous year (+36.2% in absolute terms).

Net income

After deducting tax (effective quarterly tax rate for the Group: 29.7%) and minority interests, Group
net income amounted to EUR 1,320 million, a rise of 37.9% on Q2 (5. After-tax ROE was high
{25.7%), compared with 22.2% in Q2 05.

Net income for the first half totalled EUR 2,791 million, up 27.9% on H1 05, while after-tax ROE was
very high at 27.9%, compared with 25.9% for H1 05.

Net EPS for the first half stood at EUR 6.76 {+26.1 % vs. H1 05).
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2. CAPITAL BASE

At June 30th 2006, Group shareholders' equity amounted to EUR 24.9 billion' and book value per
share to EUR 57.1, including EUR 3.8 per share of unrealised capital gains. Overall risk-weighted
assets rose by 14.6%" (+16.4% in absolute terms) between June 30th 2005 and June 30th 2006, as a

‘result of strong organic growth, notably in Corporate and Investment Banking and the French

Networks; however, this was still below the rate of NBi growth. At June 30th 2008, the Group's Tier
one ratio stood at 7.3%.

After the buyback of 1.3 million shares durinb the first half of 2006, the Group held 19.1 million of its
own shares {i.e. 4.4% of its capital) at June 30th 2006, excludi_ng those held for trading purposes.

The Group is rated Aa2 by Moody's, AA- (with a positive outlook) by S&P, and AA by Fitch. Société
Générale is one of the best-rated banking groups.

! This figure includes (i) EUR 1 billion from the issue of deeply subordinated notes in January 2005, (i) EUR 1.6

billion of unrealised capital gains and (jii) EUR 0.3 billion from two undated subordinated notes previously booked as debt.
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3. RETAIL BANKING AND FINANCIAL SERVICES

French Networks

In EUR million - Q206 | Q205 Qc;';‘gz H106 | H105 Pﬂ;ﬂ 1
Net banking income 1,605 | 1,486 | +14.1%")| 3,363 | 3,006 | +11.9%®
Operating expenses 1,071 | 1,055 +1.5% 2,179 | -2,120 +2.8%
Gross operating income 624 431 +44.8% 1,184 886 +33.6%
Net allocation to provisions L 67 +6.0% -132 135 -2.2%
Operating income 553 364 +51.9% 1,052 751 +40.1%
Net income 354 226 +56.6% 670 466 +43.8%
Q206 | Q205 H106 | H105
ROE after tax 251% | 18.0% 241% | 18.9%

{a) +5.3% excluding impact of changes in PEL/CEL provisions
(b) +7.3% excluding impact of changes in PEL/CEL provisions

During the second quarter, the domestic retail banking environment was marked by three factors: an
abrupt halt to the strong equity market performances, a confirmation of the rise in interest rates, and a
noticeable pick-up in business demand for investment loans. Despite the fiercely competitive market,
the Société Générale and Crédit du Nord networks delivered dynamic commercial performances, in
line with previous quarters, and reported increases both in the customer base and the number of
products per customer.

The number of personal current accounts increased by 3.3% year-on-year (+191,300 on a net basis
over one year and +45,500 in the second quarter alone). In May, total personal current accounts at
the Société Générale Network exceeded the five million mark. Housing loan issuance for the second
quarter totalled EUR 4.9 billion (+11.5% on Q2 05). Life insurance premiums were boosted by the
transfer of funds hitherto invested in older generations of housing savings agreements (PEL/CEL); the
increase in premiums (+26% on Q2 05, at EUR 2.5 billion, +35% versus H1 05, at EUR 5.9 billion)
was still above the market average.

In June, the Société Générale Network successfully launched a new day-to-day banking offer for
business customers, Jazz Pro, which combines simplicity and flexibility. Outstanding investment loans
increased by a substantial 14.9% on Q2 05.

From a financial perspective, the two networks' posted a sharp increase in consolidated net
banking income for the quarter (+14.1% on Q2 05) generating a combined total of EUR 1,695 million.
Consolidated net banking income for the first half increased by 11.9%. IAS 32 & 39 continue to make
net interest income artificially volatile; if NBI is adjusted for changes in PEL/CEL housing savings

' The revenue of the Société Générale Network does not include that of the Private Banking business in France,

which is booked under the Global Investment Management & Services division.
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accounts provisions to give a more accurate reflection of underlying performance (provision reversal
of EUR 78 million in Q2 06 and EUR 108 million in H1 06; EUR 50 million allocation to provisions in
Q2 05 and EUR 27 million in H1 05), the increase comes out at 5.3% between Q2 05 and Q2 06, and
at 7.3% between H1 05 and H1 06. :

Excluding the impact of PEL/CEL provisions, net interest income was up +4.4% on Q2 05 (+20.5%
including the impact of PEL/CEL provisions). This progression is the result of a combination of both
favourable and unfavourable factors. The positive volume effect due to the rapid increase.in average
outstanding sight deposits (+8.6%) and average outstanding loans (+13.5%) contributed. Similarly,
market rate increases are slowing the erosion of the average rate of interest on interest-earning
assets witnessed in recent years. However, this is simultaneously squeezing lending margins, as
customer lending terms are being adjusted with ever increasing delays due to the growing competition
in the market.

Fee and commission income rose 6.4% on Q2 05. This performance was mainly attributable to growth
in financial commissions (+12.4%), due in particular to life insurance premiums, and in spite of the
stock market correction. Growth in service commissions was slower (+4.1%). The dynamic business
momentum was counter-balanced by a modest price effect, as both networks kept a close eye on
their price competitiveness.

The increase in operating expenses remained very modest (+1.5% on Q2 05, which was a high
comparative base due to the provisioning of early retirement costs, which was completed at the end of
2005), well below the increase in revenues. First half operating expenses edged up by 2.8%.

The division’s cost/income ratio for the quarter thus stood at 66.2%, down from 68.7% a year earlier
(excluding the impact of PEL/CEL provisions). For the first half, the cost/income ratio stood at
66.9% (excluding the impact of PEL/CEL provisions).

The net cost of risk remained low at 26 bp of risk-weighted assets, versus 30 bp in Q2 05. This low
level reflects the quality of the customer base in a continued favourable lending environment.

Net inbome for the French Networks amounted to EUR 354 million for the quarter, up 56.6% on
Q2 05. ROE after tax for the quarter was 25.1% (21.4% excluding the impact of PEL/CEL provisions)
versus 18.0% (20.6% excluding the impact of PEL/CEL provisions) in Q2 05.

For the first half, net income stood at EUR 670 milion, up 43.8% on H1 05. Group ROE after tax for

the first half stood at 24.1% (21.5% excluding the impact of PEL/CEL provisions) versus 18.9%
(19.6% excluding the impact of PEL/CEL provisions) for the same period last year.
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Retail Banking outside France

In EUR million Q206 | Q205 Q(;?(gz H106 | H105 H(‘:I|I1}-§Il1
Net banking income 669 572 +17.0% 1,310 | 1,113 | H17.7%
' On a like-for-like basis +13.0% +13.1%
Operating expenses -395 =341 +15.8% -773 668 | +15.7%
On a like-for-like basis +13.5% +12.8%
Gross operating income 274 231 +18.6% 537 445 +20.7%
On a like-for-like basis : +12.3% +13.6%
Net allocation to provisions -53 =27 +96.3% 101 55 +83.6%
Operating income 221 204 +8.3% 436 390 +11.8%
On a like-for-like basis +5.5% +4.1%
Net income 108 96 +12.5% 219 | 190 +15.3%
Q206 | Q205 H106 | H105
ROE after tax 371% | 41.8% 38.6% | 42.4%

Retail Banking cutside France is one of the Group's main growth drivers,

In the second quarter, the international retail banking networks continued their strong business
momentum: the number of individual customers has risen by 587,000 since end-June 2005,
representing a 10.7% increase over one year at constant structure. Qutstanding customer deposits
and loans also grew by 9.7%* and 38.6%* respectively in the individual customer market and by
19.0%* and 20.1%* in the business customer market.

The division is continuing its strategy of strong organic growth, opening a net total of over 300
branches over one year (excluding acquisitions), primarily in Romania, the Czech Republic and
Serbia. In the second quarter of 2006 alone, the number of branch openings totalled 100. The division
has also increased its headcount by 2,940 {executives and technicians) over one year, at constant
structure, with the majority of these hirings on the sales side. Overall, at end-June 2006, Retail
Banking outside France had approximately 32,800 staff and over 2,000 branches.

The Group also continued to build up its international banking networks through acquisitions:

- On June 30th, it completed the acquisition of Splitska Banka', Croatia’s fourth largest retail
banking network with 112 branches, over 460,000 individual customers and 2,000 business
customers. This universal bank has a strong presence on the rapidly developing Dalmatian coast.
The transaction should cement the Group’s position as one of the leading players in South-East
Europe.

- The Group acquired a 10% stake in Rosbank, Russia’s second largest retail banking network with
close to 800 branches. Roshank is notably present in high-growth areas such as the Urals,
Siberia, the Far East and Moscow. In addition, the Group is currently in negotiations with
Rosbank’s majority shareholder, Interros, to develop an industrial and commercial partnership

! Consolidated in the Group’s balance sheet on June 30th 2006 but no impact on the consolidated

income statement.
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which will support the Russian retail bank’s future growth, and this partnership would lead Société
Geénérale fo increase its stake in Rosbank from 10% to 20%.

The international networks' contribution to Group results is increasing steadily; net banking income for
the quarter was up 13.0%* on Q2 05' (+17.0% in absolute terms). For the first half, the increase in
NBI was +13.1%* (+17.7% in absolute terms).

Operating expenses increased by 13.5%* reflecting continued investments in growth and productivity:
excluding development costs, this increase would have been limited to 7.4%*. First half operating
expenses increased by 12.8%* year-on-year.

Gross operating income thus rose by 12.3%* in Q2 06 and the cost/income ratio for the quarter came
out at 59.0%. h .

For the first half, gross operating income increased by 13.6%* on H1 05 and the cost/income ratio
came out at 59.0%.

The net allocation to provisions stood at EUR 53 million for the quarter {i.e. 66 bp of risk-weighted
assets).

The division's second quarter net income was up 12.5% compared with Q2 05. In the first half, net
income rose 15.3% versus H1 05,

ROE after tax stood at a high 37.1% for the quarter and at 38.6% for the first half.

! Structure effects: integration of DeltaCredit (Russia) and SGBGE (Equatorial Guinea) in Q1 06. SGBL (Lebanon)

was consolidated using the equity method in Q1 06 {previously fully consolidated). Integration of MIBank (Egypt) and Essex
{Czech Republic) in Q4 05.
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Financial Services

In EUR million Q206 | Q205 Qc;?gz H106 | H105 H?;'_? 1
Net banking income 627 521 +20.3% 1,219 1,005 | +21.3%
On a like-for-like basis +12.1% +12.5%
Operating expenses =340 -289 +17.6% 566 567 +17.5% .
On a like-for-like basis +8.3% +7.2%
Gross operating income 287 232 +23.7% || 553 438 +26.3%
On a like-for-like basis +16.8% +19.5%
Net allocation to provisions 60 49 | +22.4% -126 87 +44.8%
Operating income 227 183 +24.0% 427 351 +21.7%
On a like-for-like basis +20.8% +19.2%
Netincome 141 116 +21.6% 269 222 +21.2%
Q206 | Q205 H106 | H105
ROE after tax 17.0% | 16.8% 16.6% | 16.4%

The Financial Services division comprises two main businesses: Specialised Financing and
Life Insurance.

Alongside Retail Banking outside France, Specialised Financing is one of the Group’s main
development priorities. It comprises four business lines: consumer credit in the individual customer
segment and, in the business customer segment, vendor and equipment finance, operational vehicle
leasing and fleet management and |IT asset leasing and management.

The division's acquisitions outside France and the associated investments in organic growth these
past years are continuing to have a positive impact on revenue growth. However, revenue growth was
held back by two factors: firstly, the increase in refinancing rates, which is not immediately passed on
to customers, and, secondly, the progressive year-on-year convergence of the high margins initially
seen in maturing markets with the levels normally observed in more mature markets. In Q2 06, 70%
of NBI' came from outside France (versus 67% in Q2 05); 50% of revenues came from consumer
credit, and 50% from business finance and services. The announced expansion projects,
concentrated primarily in Central and Eastern Europe and in certain Asian countries, will further boost
the weighting of the division’s international operations in its revenue-mix,

In the consumer credit business, new lending for the second quarter was up 9.7%"* on Q2 05. This
incorporated an 8.7%" increase on Q2 05 in France? and a 10.4%"* increase outside France, with
notable performances in Russia and Merocco. Qutstanding loans were up 16.7%"* year-on-year.

The division continued its expansion strategy over the quarter with:

- a number of transactions which complete the Group’s platform in Central and Eastern Europe:
the completion of the acquisitions of SKT Bank, which will speed up expansion of business in
Russia, and of Oster Lizing in Hungary; the announcement of the launch of CrediBul in Bulgaria.

- the announcement of the launch of CrediAgora in Portugal.

Excluding life insurance and banking services

Excluding lean issuance by the French Networks.
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— the announcement of the acquisition of Apeejay Finance in India, in partnership with the Burman
family, which will give the Group a foothold in the rapidly growing Indian consumer credit market,

SG Consumer Finance now has a network of subsidiaries spanning 16 countries.

SG Equipment Finance, the European leader in vendor and equipment finance, saw a 9.6%" rise in
new financing (excluding factoring) versus Q2 05. Business momentum benefited from sustained
expansion outside France (+10.7%", excluding factoring). High Tech and transport were the best
performing sectors. ¢

In operational vehicle leasing and fleet management, ALD Automotive continued to expand its fleet
under management at a rapid pace {+10.9% on Q2 05 at constant structure), reaching a total of
around 627,000 vehicles at end-June 2006. ALD Automotive has the second largest fleet under

management in Europe. In Q2 06, ALD Automotive signed a partnership agreement in the , :

Netherlands with Renault Cl Financial Services, which should lead to the taking over of the.
management of Renault CI's existing fleet of 7,800 vehicles,

Overall revenues in Specialised Financing rose 7.6%* (+17.9% in absolute terms) in Q2 06 in
relation to Q2 05 and 10.3%* in the first half in relation to H1 05. Operating expenses rose by 9.1%*
for the quarter (+20.4% in absolute terms), reflecting ongoing investments to boost growth and
productivity. First half operating expenses also rose by 9.1%* year-on-year. The increase in the net
allocation to provisions was to a large extent due to the integration and development of new activities,
especially consumer credit in emerging countries. ROE after tax was 17.4% for the quarter-and 17.1%
for the first half.

The Life Insurance business was largely buoyed by performances from the Sociéteé Générale
Network and its other distribution channels. Gross premiums were up by 28.1%* on Q2 05, with unit-
linked policies attracting 28% of new money. Total revenues for the second quarter were up 30.3%*
on Q2 05. First half revenue was up 18.9%* year-on-year.

Overall, the Financial Services division saw operating income climb 20.8%* in the second quarter.
ROE after tax stood at 17.0%, versus 16.8% in Q2 05.

First half operating income grew by 1%.2%* and ROE after tax reached 16.6%.
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4. GLOBAL INVESTMENT MANAGEMENT AND SERVICES

in EUR million Q206 | Q205 :2?32__ H106 { H105 H?,:_? 1
Net banking income 775 608 +27.5% 1,544 | 1,210 | +27.6%
" On a like-for-like basis +25.9% +24.0%
Operating expenses -552 435 | +26.9% -1,075 | -850 +26.5%
On a like-for-like baslis +24.4% +22.2%
Operating income 222 172 +29.1% 465 359 | +29.5%
On a like-for-like basis +29.7% +27.7%
Netincome 148 117 +26.5% 312 244 +27.9%
o.w. Asset Management 69 62 +11.3% 160 137 +16.8%
Private Banking 44 30 +46.7% 90 62 +45.2%
SG SS & Online Savings 35 25 +40.0% 62 45] +37.8%
In EUR billion Q206 | Q205 H106 | H105
Net inflows over the period 10.9 13.7 257 192
AuM at end of period 397 353 397 353

Global Investment Management and Services comprises asset management (Société Générale
Asset Management), private banking {SG Private Banking), Société Générale Securities
Services (SG $8) and online savings {(Boursorama).

The Global Investment Management and Services arm is one of the Group’s main development
priorities and saw extremely dynamic organic growth over the second quarter in all its business lines.
Overall . net inflows for Société Générale Asset Management (SG AM) and SG Private Banking
amounted to a high EUR 10.9 billion for Q2 08, while net inflows for the first half rose to EUR 25.7
billion, representing an annualised rate of inflows of 13%. Outstanding assets under management
stood at EUR 397 billion" at end-June 2006. Taking into account the assets managed by Lyxor AM?
(EUR 53 billion at end June 2006), total assets under management for the Société Générale Group
stood at EUR 450 billion at the end of the first half. Assets under custody for institutional investors
increased 18.9% year-on-year to stand at EUR 1,516 billion® at end-June 2006.

The business’s financial performances for the quarter showed substantial improvements on all fronts:
operating income grew by 29.7%* on Q2 05 (+29.1% in absolute terms), while the C/I ratio fell to
71.2% (versus 71.5% in Q2 05). Net income amounted to EUR 148 miillion, up by 26.5%.

Net income for the first half amounted to EUR 312 million, up by 27.9%.

! This figure does not include some EUR 105bn of assets held by customers of the French Networks (investable

assets exceeding EUR 150,000)

2 Whose results are consolidated in the Equity & Advisory business line.

3 This amount does not include the securities business acquired from Unicredit, which will be consolidated in Q3 06.
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Asset Management

Thanks to its capacity for innovation, which is widely recognised by the market, Société Générale
Asset Management (SG AM) posted a strong commercial performance in the second quarter of 2006,
with net inflows of EUR 8.9 billion. Net inflows for the first half came to EUR 21.3 billion representing
13% of assets under management on an annualised basis. The performance in Q2 06 was in
particular attributable to strong inflows into alternative investment products’, which accounted for 49%
of total inflows in the quarter. At the end of June 2006, SG AM managed total assets of EUR 334
billion, up from EUR 298 billion one year earlier, despite the unfavourable price and exchange rate
effects which have been felt since the beginning of the year (EUR -5.1 billion and EUR -9.0 billion
respectively). This reasserts the Group’s position as the fourth largest bank-owned asset manager in
the euro zone. '

Net banking income for the quarter was up sharply ‘by 17.4%* on Q2 05. t

The increase in operating expenses (+19.6%* on Q2 05) was largely attributable to higher
performance-linked pay and ongoing investments to secure future growth.

" As aresult, gross operating income for the quarter rose by 13.5%* on Q2 05.

Gross operating income for the first half was 15.9%* higher than in H1 05.

Private Bankin

SG Private Banking continued its rapid expansion. Net inflows totalled EUR 2.0 billion for the second
quarter, with all platforms contributing to this excellent performance. Over the first half, net inflows
amounted to EUR 4.4 billion, or 15% of assets under management on an annualised basis. Total
assets under management amounted to EUR 63 billion at end-June 2006, compared with EUR 55
billion one year earlier.

The division saw a 28.1%* rise in net banking income on Q2 05, as gross margins remained at a high
level, in excess of 100 basis points.

Operating expenses increased at a much slower pace than revenues, rising 19.1%* on Q2 05.
As a result, gross operating income for the quarter increased 48.7%* on Q2 05. Similarly, the

cost/income ratio improved significantly to 64.6% in Q2 06 versus 69.8% in Q2 05.

First half gross operating income was 48.1%* higher than a year éarlier.

! Alternative investment covers hedge funds, private equity, real estate, as well as active structured asset

management (including dynamic money market funds} and index-fund management.
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Société Générale Securities Services (SG SS) and Online Savings (Boursorama)

In a mixed market environment, SG SS delivered strong growth in business volumes.

FIMAT confirmed its excellent positioning, strengthening its share of the global market' (6.0% in
execution and clearing of listed derivatives for the quarter, versus 5.0% in Q2 05). Trading volumes
also rose significantly (+40.0% on Q2 05). FIMAT received awards for best execution in futures and
options, equities and forex from Albourne Vlllage one of the leading internet portals for the Alternative
Investment industry.

The Global Custodian subdivision saw assets under custody rise 18.9% year-on-year to EUR
1,516 billion at end-June 2006, excluding the securities services business acquired from Unicredit.

Boursorama strengthened its position as a major player in online brokerage and online banking in
Europe. At constant structure, order executions for the quarter were up sharply by 53.8% on Q2 05,
and outstanding online savings increased 53.1% between end-June 2005 and end-June 2006. In the
second quarter, Boursorama also completed the acquisition of CaixaBank France, which was
announced at the beginning of the year.

SG SS and Boursorama recorded a 34.5%* increase in net banking income for the quarter compared
with Q2 05.

Operating expenses were up 31.3%* on Q2 05, reflecting business expansion over the quarter and
the investment policy focused on building up the European custody and administration platform. -

Gross operating income for the quarter was up sharply by 50.0%* on Q2 05.

Gross operating income for the first half increased by 44.3%* on H1 05.

Of the main markets of which FIMAT is a member. Excluding Cube Financial, which will be integrated in Q3 086.
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5. CORPORATE AND INVESTMENT BANKING

- Ch Ch
in EUR million Q206 | Q205 02132 H106 | H105 H1I:1
Net banking income 1,832 | 1,233 | +48.6% 3,789 | 2,783 | +36.1%
On a like-for-like basis . +48.8% +34.8%
Operating expenses -1,063 | -784 +35.6% -2,129 | -1,627 | +30.9%
On a like-for-like basis +35.8% +29.4%
Gross operating income 769 449 +71.3% (| 1,660 | 1,156 | +43.6%
On a like-for-like basis ' +71.7% o +42.4%
Net allocation to provisions 35 22 59.1% 54 69 21.7%
Operating income 804 471 +70.7% 1,714 | 1,225 | +39.9% .
' On a like-for-like basis +71.1% +38.6%
Net income 589 346 +70.2% 1,232 844 +46.0%
Q206 | Q205 H106 | H105
ROE after tax 48.4% | 34.8% 51.2% | 44.1%

Despite a mixed market backdrop, Corporate and Investment Banking produced an excellent
performance in the second quarter, growing revenues by a substantial 48.8%"* in relation to Q2 05.
Client-driven activity was outstanding, resulting in a sharp 23% increase in revenues on Q2 05, while
proprietary trading activities also made a strong contribution.

These results were achieved through gradual and selective allocation of human resources and
capital, combined with a stringent risk management policy, particularly regarding market risk: the
average VaR remained moderate at EUR 21.8 million for the quarter, versus EUR 24.4 million in Q2
05; the increase in the VaR in relation to Q1 06 (EUR 20.3 million) is mainly due to the integration of
new scenarios, the full upside impact of which will not be felt until the third quarter. .

First half revenues for Corporate and Investment Banking increased by 34.8%* on H1 05.

Corporate Banking and Fixed Income had a record quarter, with revenues rising by 65.0%* on
Q2 05, which constituted the low point of 2005. The fixed income business recorded strong activity
across the board; in a buoyant environment, results in commodity derivatives were excellent and the
structured finance business made a very strong contribution in the second quarter. Corporate Banking
and Fixed Income continued to develop its franchises: Trade Finance Magazine named Société
Générale “Best Commodity Bank” for the first time and “Best Structured Commodity Bank” for the
fourth year running; in the first half, IFR magazine ranked the Group as the number two bookrunner of
corporate euro bond issues and the number three bookrunner of euro bond issues by financial
institutions.

The Equity and Advisory business posted a strong quarter, with revenues increasing by 34.0%* on
Q2 05. Client-driven activity in Equity Derivatives was very robust, as was trading activity, especially
arbitrage trading, despite a more chaillenging environment. The Cash Equity and Advisory business
recorded very strong growth in both equity brokerage and primary market activities in Europe. In the
latest Thomson Extel survey, the bank once again ranked number one for equity sales and research
in France, and moved up to number eight for pan-European equity research, from number 11 in 2005.
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The equity derivatives business confirmed its position as the world leader: in 2006, SG CIB was
named “Equity Derivatives House of the year” by Risk Magazine and “Structurer of the year, North
America” by Structured Products magazine. For the second time, Société Générale and Lyxor
received two industry awards at the 2006 Albourne Grannies: “Most reasonable Leverage Provider for
Investors” and “Best Managed Account Platform”.

Operating expenses in Corporate Banking and Fixed Income rose by 35.8%* on Q2 05. This mainly
reflects higher performance-linked pay due to the increase in NBI and the ongoing policy of tight cost
control together with targeted investment in line with its strategy of profitable growth.

The cost/income ratic thus came out at a low of 58.0% for the quarter, while gross operating income
rose sharply by 71.7%* on Q2 05. For the first half, the cost/income ratio stood at 56.2% and gross
operatirg income rose by 42.4%* on H1 05.
The credit risk environment remained very favourable, enabling the division to make a net provision
reversal of EUR 35 million in the quarter (provision reversal of EUR 54 million in H1 06). Few new
loans required provisioning and the business was able to reverse some of its specific provisions
thanks to an improvement in its counterparties’ financial positions, or following the sale or repayment
of the corresponding loans under the policy of active management of the credit portfolio. During the
second quarter, the division actively continued its policy of using. credit derivatives for hedging: over
the first half, the CDO and CDS hedging portfolio increased by EUR 13.6 billion to EUR 22.1 billion at
the end of June 2006. ‘

The Corporate and Investment Banking business made a high contribution of EUR 589 million to net
income, up 70.2% on Q2 05.

For the thirteenth quarter running, the division posted after-tax profitability in excess of 30%: ROE
after tax came out at 48.4% for Q2 06, versus 34.8% in Q2 05.

Net income totalled EUR 1,232 million for the first half, up 46.0% on H1 05, ROE after tax was 51.2%,

. versus 44.1% in H1 05.
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6. CORPORATE CENTRE

The Corporate Centre recorded negative net income of EUR 20 million for the quarter, down from a
positive EUR 56 million in Q2 05.

Income from the equity portfolio amounted to EUR 75 million for Q2 06, up on Q2 05, reflecting the
continued reduction in the portfolio. At June 30th 2006, the IFRS net book value of the industrial
equity portfolio, excluding unrealised capital gains, stood at EUR 1.0 billion, representing market
valtre of EUR 1.5 biflion.

The Group also booked a one-off charge of EUR 61 million related to an additional provision as part
of the restructuring plan for the health insurance scheme for current and retired Group employees.
The plan aims at removing the commitment under 1AS 19 which was previously booked for this
scheme in the Group’s accounts.

2006 publications and events
November 9th 2006 Publication of third quarter 2006 results
February 14th 2007 Publication of full-year and fourth quarter 2006 results

This document contains 2 number of forward-looking statements relating to the targets and strategies of the Société Générale Group.

These forecasts are based on a series of assumptions, both general and specific. As a result, there s a risk that these projections will
not be met. Readers are therefore advised not to rely on these figures more than is justified as the Group's future results are liable to
ba affected by a number of factors and may therefore differ from current estimates.

Readers should take into account factors of uncertainty and risk when basing their investrment decisions on information provided in this
document
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SUPPLEMENTS

CONSOLIDATED INCOME STATEMENT . Second quarter First hatf
(in millions of euros) 2006 2005 Change Q2/Q2 2006 2005 Change H1/H1
Net banking income 5,709 4455 | 28.1% +26.6%(") 11,484 9,204 |+248% +22.3%(")
Operating expenses (3.489) (2,897)| 204% +19.3%(*) (6,901) (5,882)| +17.3% +15.2%(")
Gross operating income 2,220 1,558 | 42.5% +40.0%(*) 4,583 3,322 |+38.0% +34.7%(")
Net allocation to provisions {152) {115) | 32.2% +15.6%(") (314) (188) |+67.0% +60.3%(")
Operating Income 2,068 1,443 | 43.3% +42.1%{(") 4,269 3,134 |+36.2% +33.3%(")
Net income from other assets 4 (4)] NM 38 165 | -77.0%
Net incoma from companies accounted for by -
the equity method 3 8 -62.5% 13 13 +3.0%
Impairment losses on goodwill 0 (13) NM 0 (13) NM
Income tax (615) (366) | 68.0% (1.254) (873) | +43.6%
Net Income before minority Interests 1460 1,07t | 36.3% 3,066 2426 |+26.4%
Minority interests (140)  {114) | 22.8% (275) (243) {+13.2%
Net income 1,320 957 37.9% 2,791 2183 [+27.9%
Annualised Group ROE after tax (%) 257% 22.2% 279% 25.9%
Tier-one ratio at end of period 73% 7.8% 73% 78%
{*) When ad]u:sted for changes in Group structure and at constamt exchange rates.
NET INCOME AFTER TAX BY CORE Second quarter First half
BUSINESS Change Change
{(in millions of euros} 2006 2005 Q2/a2 2006 2005 Hi/Ht
Retail Banking & Financial Services 603 438 +37.7% 1,158 878 31.9%
o.w. French Networks 354 226 +56.6% 670 466 43.8%
o.w. Retail Banking outside France 108 - 96 +12.5% 219 190 15.3%
o.w. Financial Services 141 116 +21.6% 269 222 21.2%
Glob.al Investment Management & 148 "7 +26.5% 312 244 27.9%
Services.
o.w. Asset Management 69 62 +11.3% 160 137 16.8%
o.w. Private Banking 44 30 +46.7% a0 62 45.2%
o.w. SG 85 + Online Savings 35 25 +40.0% 62 45 37.8%
Corporate & Investment Banking 589 346 +70.2% 1,232 844 46.0%
o.w. Equity & Advisory 274 176 +55.7% 662 395 67.6%
o.w. Corporate Banking & Fixed iIncome 315 170 +85.3% 570 449 26.9%
CORE BUSINESSES 1,340 901 +48.7% 2,702 1,966 37.4%
Corporate Centre {20) 56 NM 89 217 -59.0%
GROUP 1,320 957 +37.9% 2,791 2,183 27.9%

17121



QUARTERLY RESULTS BY CORE BUSINESS

2004 -IFRS 2005 - IFRS 2006 - IFRS
{excl. IAS 32 & 39 and IFRS 4) {incl, IAS 32 & 33 and IFRS 4) {incl. IAS 32 & 39 and IFRS 4)
{in millions of eurcs} [r]} Qz Q3 Q4 o Q2 a3 Q4 )] Q2 Q3 o4
Retail Banking & Financial Services
Net banking income 2,274 2425 2412 2,557 2545 25679 2,633 2904 2901 2,991
Operating expenses -1,518 -1,596 -1581 -1679 -1670 -1685 -1671 -1,807 -1,812 -1.806
Gross opérating income 756 829 a3t 878 875 894 962 1,097 1,089 1,185
Net allocation {o provisions =152 154 137 -146 -134  -143  -i50 187 . 175 -184
Operating income 604 675 694 732 741 751 812 910 914 1,001
Net income from other assets 17 -7 3 6 8 -1 0 0 9 1
Net income from companies accounted for
by the equity method 2 2 1 0 1 2 1 -7 3 1
Income tax ; -213 231 236 -255 -248  -250 -268 -304 =298 325
Net income before minority interests 410 439 462 483 502 502 545 599 628 678 ¥
Minority interests -54 -58 -56 -50 -62 -64 -64 62 -73 =75
Net income 356 381 406 433 440 438 481 537 555 603
Average allocated capital 7619 7,885 8073 8293 8374 8692 8976 9365 9749 10,135
ROE after tax 18.7% 19.3% 20.1% 20.9% 21.0% 202% 214% 229% 228% 23.8%
o.w. French Networks
Net banking income 1435 1487 1452 1,516 1,520 1486 1532 1,651 1,668 1,605
Operating expenses -4,009 1,022 1,001 1,037 -4,065 -1,055 -1,035 1,057 1,108 1,071
Gross operafing income 420 445 451 47 455 431 497 554 560 824
Nat aliocation o provisions R4 78 -69 -76 58 87 B4 -83 81 1
Operating income 355 369 a8z 403 387 354 433 &§11 499 553
Nei incoma from other assets -3 R} 3 L) o 1 o 1 o 2
Nat income from companies accountad for by the
ity methos pant by 1 0 0 1 0 1 0 0 0 1
Income tax -123 -128 134 -144 -135 129 151 79 170 -188
Net income befors minority interosts 230 235 251 271 252 237 282 333 329 368
Minority interests 12 -10 -1 12 12 11 -1 -11 13 14
Nal income 218 225 240 259 240 - 226 27t 322 . 316 354
Average allocated capital 4849 4747 4812 4B8T1 4654 5013 5147 5321 5493 5546
ROE after tax 1WE%  19.0% 200% 213%  198%  18.0%  211%  24.2%  230%  254%
. o.w. Retail Banking outside France
Net banking incoms 419 509 510 541 544 572 578 656 B41 669
Operaling expenses 258 312 -312 341 327 341 349 -402 378 -195
Gross opevating income 181 197 196 200 214 231 227 254 263 274
Net aliocation to provisions 44 41 36 40 -28 27 -29 AT 48 -53
Operating income 17 156 162 160 186 204 198 207 215 22t
Net incoma from other assets 20 -1 0 P 8 -2 0 -1 9 -1
Nat income from companies accounted for by the
equity mathod 1 2 1 B 1 1 1 1 2 3
incoma tax 42 49 -49 <80 54 57 -55 -58 .58 .58
Net incoems before mincnly interasts 96 108 114 105 141 146 144 149 188 165
Minority interests 41 45 -42 36 47 -50 -49 -48 57 -57
Net income 55 62 72 69 o4 96 95 101 111 108
Avernge allocated capital 676 803 836 838 875 919 957 1,074 1103 1,164
ROE after tax 25%  309%  Ma% AN 43.0%  41.8%  39.3%  37.6% 403%  ITIA%
o.w, Financis Services
Net banking income 420 449 450 500 484 521 525 597 592 627
Operating axpensas -251 -262 -268 <301 -278 -28% -287 -348 -326 <340
Gross aperating income 169 187 182 199 206 232 238 249 266 287
Met aflocation to provisions 37 37 -32 -30 -a8 49 57 -57 £6 60
Operating income 132 150 150 169 168 183 181 192 200 227
Net income from other assets 0 4 [+] -1 0 0 4] [+] o 1]
Nai_inoomefmmmmpaiummoﬂlorbyﬂu ° 0 ° 0 o ° o 3 1 3
equity methed
Income tax 48 -54 -53 81 -89 54 62 87 -70 79
Net income befors minovity inferasts 84 96 97 107 109 19 119 17 131 145
Minority interests -1 -2 -3 -2 -3 -3 -4 -3 3 4
Net incorme 83 o4 94 105 106 116 115 114 128 141
Average allocated capital 2,204 2335 2425 2,534 2645 2760 2862 2,970 3153 3325
ROE aftar tax 145% 18.1% 155%  16.6% 16.0% 168% 161%  154% 16.2% 17.0%
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Global Investment Management & Services

Net banking income
Cperating expenses
! Gross operating income
Net allocation to provisions
Operating income
. Net income from other assets
Net income from companies accounted for
by the aquity method
thcome tax
Net income before minonly interests
Minority interests
Net income
Average allocated capital
ROE after tax

o.w. Asset Mansgement
Nat banking income
Operating expenses
Gross operating income
Nel afiocation 1o provisions
Operating income
Net income from other assets
Mei income from companigs accounted for by tha
aquity method
Income tax
Net income bafore minority inferests
Minority intarests
Net income
Avarage silocated capital
ROE aftor tax

o.w. Private Banking

Net banking income

Operating axpensas

Gross opsrating income

Nat aBocation to provisions
Operating income

Nat income from other assets

Nat income from companies accounted for by tha
equity mathod

Income tax

Net income belore minorily interasts
Mmority interosts

Net income

Avernge afiocated capital

ROQE aftor tax

o.w. SG 55 & Oniine Savings

Net banking income

Operating axpanses

Gruss operating income

Mot gBocalion 10 provisions
Operating income

Net income from other assats

Net incoma frorm companies accounted foc by the
equity mathod

Incoma tax

Net incotme bafore minority intarests
Minority interests

Net income

Averaga allocaled capital

ROE after tax

2004 - IFRS
{excl. IAS 32 & 39 and IFRS 4)

2005 - IFRS

. {Incl. 1AS 32 & 39 and IFRS 4}

2006 - IFRS

{Incl. IAS 32 & 29 and IFRS 4}

1

545
-395
150

0
150

-45
105
-10
95
718
52.9%

230
-149
81

Ly

8

FLBe o 0Bl

222
324%

Qz

551
-400
151

-5
146

103
.7

9
806
47.6%

239
-152

35.2%

168

a3

544
-397
144
-6
138
-2

0
-43
93
-12
a1
858
37.8%

-157

54.1%

B.1%

179
-160
19

~
Rebd o o8 -

223
21.5%

o4

628
-446
182

186

-59
130
A7
" 113
809
55.9%

325
-184
144

148
-2

-49

85
-13
a2
337
97.3%

118

28.6%

185
-172

13

-1

12
206
23.3%

(s3]

602
-415
187

187

128
-2

127
825
61.6%

269
-154
113

115
o

0

-39
Fi]

75
291
103.1%

127

43.5%

75

33.3%

Qz

608
435
173
-1
172
0

0

-54
118
-1

17
932
50.2%

259

-182

274
36.5%

Q3

640
455
185
-1
184
0

0

-56
128
-2

126
948
53.2%

288
178

33
92.0%

39.9%

219

27.2%

a4

734
-547
187
4
183
0

128
-2

126
936
53.8%

109.7%

149

4
1

.3%&0&{. o oNal

g

20.8%

o1}

769
-523
246
-3
243
0

1

75
169
-5

164
1,039
63.1%

-183

140

47

81
292
124.7%

47.1%

272
-228

A
43

-14
29

-2
27

30.3%

Q2 Q3

775
-552
223
-1
222

-1

-69
152

148
1.075
55.1%

-196

-250

4

-7

38

-3

35
76
2%
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Corporate and Investment Banking

Net banking income
Operating expenses

Gross operating income

Net allocation to provisions
Operating income

Net income from other assets

Net income from companies accounted for

by the equity mathod

impairment losses on goodwill
Income tax

Net income before minority interests
Minority interests

Net income

Average allocated capital

ROE after tax

o.w. Equity and Advisory

Net banking income
Operating auﬁenm

Gross opsnaling incoms

Net allocation to provisions
Operating Incoms

Nat Income from other assats.

Net incoms from compankes accountad for by the

equity method

Impainnent losses on goodwill
Income tax

Net lncome befors minority interasts
Minority interests

Net lncoms

Average ailocated capital

ROE after tax

o.w. Corporkte Banking and Fixved incoma

Net banking incomea
Operating expenses

Gross operaling incame

Nat allocation to provisions
Oparating income -

Net income from other assats

Net income from companies accountsd for by the

equity mathod
Impairment losaas on goodwill
Incoma 1ax

Net incorme bafore minonty ifterests
Minodly nterests

Net income

Average allocated capital

ROE after tax

Corporate Centre
Net banking income
Operating expenses
Gross operaling income
Net allocation to provisions
QOperating income
Nat income from other assets

Net income from companies accounted for

by the aquity method

Impairment losses on goodwill
Income tax

Net income before minorily interests
Minority interests

Net income

2004 - IFRS
{excl. IAS 32 & 39 and IFRS 4)

2005 - IFRS

_ {incl 1AS 32 & 39 and IFRS 4)

2006 - IFRS

{incl. LAS 32 & 33 and IFRS 4)

al

1178
-713
465

-48
417
2

0

o
-100
319
-2
317
3.524
36.0%

440
<316
124
-31
23

-1

-17
75

75
428
T0.1%

738
-387
341

-17

324

Eo

244
-2

242
3,006
31.3%

41
104

-104
219

-7

-10
989

Q2

1,110
687
423
34
457
-1

9

0

-1
354
-1
353
3,581
39.4%

517
=329
188

188
-2

-1

-48
139

138

445
124.9%

-19

a3

1,208
-768
440
36
476
2

3

Q

-111
370
-2

368
3,620
40.7%

292

73
224
<2

222
3,188
27.9%

49

Q4

1,21
-756
475
39
514
13

14

-125
416

-1

415
3,866
45.3%

512

176

-48

118

]

118
378
122.8%

e

-76
300
-1
209
3.288

30.4%°

-103
-62
-165
-25
-180
-49

103
-135
-29
-164

a1

1,550
-843
707
47
754

-257
501

498
3,686
54.0%

740
378
382

19

81

0

0

0

-162
219

o

219
352
248.9%

10
465
45

373

o a o

282

279
3334
A3.5%

223
62
161

Q2

1,233
-784
449
22
471
0

8

-12
115
345
-3

346
3,975
34.8%

8423
-379
264
-2
262

-13
73
78

178
417
1683.8%

590
-405
185
24
209
¢

8

]

42
173
-3

170
3,668
18.1%

35
7
42
7
49
"]

0

0
53
102
-46
56

Q3

-170
501
-3

498
4,362
45.7%

694
-416
278

195.7%

802
-437
365
K]
398
1

-5

[

=100
204
-3

281
3,839
24.6%

107

Q24

1,418
-840
578

622
12

17

-126
501
L2
499

4,570
43.7%

477
-381
116

13
A

14
128

128
398
128.6%

84t
-A78
462
47
508
-1

17

o

-140
375
-2
ar3
4,172
35.8%

o

1,957
-1,066
891
19
910
23

6

]
-293
646
-3
643
4,747
54.2%

1,145

WE5%

812

328
b}

7
287
2
255
4,244
24.0%

148

Q2 [2x)

1,832
-1,063
769
35
804

1

6

0
219
592
-3
589
4,868
48.4%

ar2

128
18
-3
315
4,257
20.6%

111
43

-2
41

-3

-2
38
-58
-20
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2004 - IFRS 2005 - IFRS 2006 - IFRS
{oxcl. IAS 32 & 39 and IFRS 4) {incL IAS 32 & 39 and IFRS 4) {inc). IAS 32 & 39 and IFRS 4)

[+1] o2 (o] o4 al 3 o4 a1 a2 a3 [+7}
GROUP
Net banking income 3,034 4,060 4,078 4313 4,749 4,455 4,876 5090 5775 5709
Operating expenses -2,667 -2,705 -2,747 -2943 -2985 -2,897 -3,016 -3,258 -3,412 -3.489
Gross operating income 1,267 1,360 1331 1370 1,764 1558 1,860 1832 2363 2220
Net allocation to provisions 200 -126 -114 128 73 115 120 -140 -162  -152
Operating income 1,067 1,234 1,217 1,242 1,691 1443 1,740 1,692 2201 2068
Net income from other assets 238 -20 4 -27 1r66 -1 0 -7 4 4
Net income from companies accounted .
for by the equity mesthod 3 12 10 15 5 8 -4 10 10 3 =
Impairment losses on goodwill 0 o 4 [ o -13 0 -10 1] 0
Income tax -365 -331 344 336 507 366 485 437 £39 615
Net income before minority interests 943 895 &%t 894 1,355 1,071 1,251 1,248 1,606 1,460
Minority interests -76 -84 -85 -a7 -129 -114  -1719  -117 -135 140
Net income 867 811 806 797 1,226 957 1,132 1,131 1,471 1,320
Awerage allocated capitat 15,831 16,175 16,531 16,868 16,378 17,101 17,816 18,611 19,395 20,387
RCE after tax 21.9% 20.1% 19.5% 18.9% 29.8% 22.2% 25.2% 24.2% 302% 25.7%

Methodology

On June 30th 2006 the Group reclassified under shareholders' equity two undated subordinated notes previously booked as debt
{duse to the axistence of discretionary clauses relating lo the interest payments on these notes, and the absence of eady redemption
clauses or associated step-up clauses). The reclassification was applied retrospectively to shareholders' equity at January 1st 2005,
with an impact of EUR 252m. It had no material impact on resufts for @2 06 and H1 6.

Group ROE is calculated on the basis of average Group shareholders’ equity under IFRS excluding (i) unrealised or deferred capital
gains or losses booked directly under shareholders’ equity, (i) deeply subordinated notes, (iii) the two undated subordinated notes
recognised as shareholders’ equity, and deducting (iv} interest to be paid to holders of deeply subordinated notes and of the two
undated subordinated notes. The net income used to calculate ROE excludes interest, nat of tax impact, to be paid to holders of
deeply subordinated notes and, as of Q2 06, to the holders of the two undated subordinated notes (i.a. EUR 11 million in Q2 06 and
EUR & million in Q2 05).

Net assets are comprised of Group shareholders' equity, excluding (i) deeply subordinated notes (EUR 1 billion} and the two undated
subordinated notes reclassified in Q2 06 and (EUR 0.3 billion) (i} interest to be paid to holders of deeply and undated subordinated
notes, but reinstating the book value of trading shares hald by the Group and shares held under tha liquidity contract. The number of
shares used to calculate book value per share is the number outstanding at June 30th 2006, excluding treasury shares and
buybacks, but taking inte account {a) trading shares held by the Group, and (b) shares held under the liquidity contract.

At the end of 2005, the Group announced its decision to sell its sharas in SG Cowen & Co via an initial public offering. In accordance
with IFRS 5, this [PO will be treated for accounting purposes as the disposal of a group of assets, At June 30th 2006, the IPO had
not yat been camied out and the corresponding non-current assets and liabilities classified as held-for-sale largely consisted of
securities carried at fair value (EUR 213 millicns of assets, mainly bonds, and EUR 135 miilions of liabiiities). On July 12, 2006,
Société Générale offered its shares in SG Cowen & Co via an IPO. The capital gainfloss on this transaction - which will not be
significant - wili be recognised in the accounts in the third quarter of 2006.
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